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DIRECTOR'S REPORT

Dear Members,
FLAIR CYROSIL INDUSTRIES PRIVATE LIMITED

Your Directors have pleasure in presenting this 2™ Annual Report on the affairs of the
Company together with the Audited Statement of Accounts for the financial year ended
March 31, 2023,

1) Financial Summary or performance of the Company:

The Company has prepared its standalone financial statements for the Financial Year
(*F.¥7) 2022-23. The highlights of Financial Statements of the Company's operations
fur the year ended March 31, 2023 are as follows;

PARTICULARS {Rs in Lakhs)
FY 2022-23 | FY 2021-22

Ey&gﬁﬁ from Operations
Other Income 40.25 -
Total Income 40,25 -
'Earnings before Finance Cost, Tax and Depreciation (3.05) (54.35)

Less: Finance Cost 7375 -
Less: Depreciation & Preliminary expenses written off | 15.37 -
Profii / {Loss) before Taxation | (92.16) | (54.35)
Less: Provision for Taxation [

! Current Tax
[eferred Tax (15.16) (9.33)

| Tax adjustments for earlier year |

_ Profit / (Loss) after Taxation (7TTAN0) (45.02)

| Add: Other Comprehensive Income

. Total Comprehensive Income for the year {77.040) (45.02)

| Transfer to General Reserve (77.00) (45.02)

| Balance at the end of the year | (122.02) (45.02)

| Earnings per Equity Share of face value of Rs 100/- | (35.66) (36.20)
each !
Basic (In Rs ) (13.66) (56.20) |
Diluted (In Rs | | (35.66) {36.20)

2) Financial Performance

During the vear under review, the Company has commenced munufuuturing of steel
bottles since March 2023, The Trail and Commercial production was successful and
the products were approved by the esteemed customer, The Company hus started i3
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operations to fulfill the first commercial order at its unit in Valsad, Gujarat which is
expected to deliver its first consignment in around June 2023, Hence the Company’s
Revenue from Operations in NIL during the year under review. The loss after Tax
during the vear was Rs. §1.01 Lakhs 25 compared to Ks. 45,02 Lakhs in the previous
YEar,

3 Dividend

Considering the loss in the financial year, owr directors did not recommend any
dividend.

4) Share Capital
A, Authorised Capital:

During the year under review there was no change in the Authorised Capital of the
Company. The Authorised Capital of the Company is Bs. 10,00,00,000/ (Rupees
Ten Crores Only) divided into 10,00.000 (Ten Lakh) Equity Shares of Rs. 100/-
{ Rupees One Hundred) each.

3. Paid up Capital:

During the year under review, on the consent & recommendation of the Board
Members and on receipt of necessary statulory approvals, your Company had
allotied 319890 Equity Shares of Face Value of Rs. 100/ each at a face value on
Right's [ssue basis. Pursuant to the allotment of Shares on “Rights Basis™ the Paid
Up Capital of the Company has increase from Rs. 80,11,000/- (Rupees Eighty
Lakhs Eleven Thousand only) to Rs. 4,00,00,000/- (Rupees Four Crores Only).

During the vear the company has raised Rs. 3,19,89,000/- (Rupees Three Crore
Mineteen Lakhe Eighty-Ning Thousand Onlv) through Rights issue, funds so
raised through Rights issue has been utilized by the company as detailed in the
offer letter dated September 01, 2022, There is no deviation of the funds wtilized
from the object mentioned in the offer letter dated September 01, 2022,

Sr. No. | Particulars No of Shares | % of Holding |

| M/s. Flair Wniting Industries Limited | 360000 90

=5 Mr. Jatin Chadha 20000 5

3 Mr. Ajav Sethi 20000 5 |
Total 400000 100 |

Accordingly, your Company is now the Subsidiary of M/s. Flair Writing
Industries Limited.
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C. Issue of Shares with Differential Righis

The Company, under the provisions of Section 43 resd with Rule 4{4) of the
Companies (Share Capital and Debentures) Rules. 2014 [Chapter 1V], has not
issued any shares with differential righis.

. Issue of Sweat Equity Shares

The Coempany, under the provisions of Section 54 read with Rule 8(13) of the
Companies (Share Capital and Debentures) Rules, 2014, has not issued any sweat
equity shares.

E. Issue of Employee Stock Options

The Company, under rule 12 (9) of Companies (Share Capital and Debentures)
Rules, 2014, did not issue any shares with respect 0 any employee stock
oplion scheme.

3) Details of subsidiary/joint ventures/associate companies

Az on 31 March 2023, the Company did not have any subsidiary foint ventures/
associale COMpanies.

i) Statutory Auditor

M/s. Jeswani & Rathore, Chartered Accountants, (Firm Registration No: 104202W)
Mumbai are the Statutory Auditors of the Company for the year ended March 31,
2023.

M/s, Jeswani & Rathore, Chartered Accountants, {Fim Registration MNo: 104202W)
were gppointed as the Statutory Auditors of the Company at the 1% Annual General
Mecting of the Company held on September 29, 2022, 1o hold office until conclusion
of 3 vears from the date of the said Annual General Meeting held on September 29,

2022 upto the 6 Annual General Meeting of the Company to be held in vear 2027,

The Auditor’s Report for the Financial Year ended March 31, 2023 on the Financial
Statemnens of the Company is part of this Annual Repon,

T Board of Directors
A. Compuosition:

The follewing were members of the Company’s Board of Directors, as of 31% March

2021 -
Sr. Mo, Mame of Director
| Mr. Rajesh Khubilal Rathod
2 Mr. Mohit Khubilal Rathod

| 3 | Mr. Sumit Vimalchand Rathod
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e ———

The Company being a private limited company, the directors are not linble (o retire by
rotalion.

B. Change in Directorship during the year

There was no Director who was appointediceased/re-elected re-appointment during
the vear.

The company is not mandatory required to appoint any whole time Key Managerial
Personnel pursuant to the Section 203 of the Companies Act, 2013 and its applicable
rules thereon. The Provision of Section 149 for appoiniment of Independent Director
do not apply o the Company.

C. Number of mecting of the Board:

The dates on which the Board of Directors met during the linancial year under review
are as under:

o n ¢ e

Sr. No. | Date of Board Meeting

| 06" June 2022
E 227 July 2022
3 | 1% September 2022
4 | 28" Qetober 2022
5 :

The date on which the Members met during the year under review are as under:

Sr. No. | Type of Meeting Date of Meeting
1. Annual General Meating | 29.09.2022

. Declaration by Independent Directors

The Company was not required to appoint and did not appoint Independent Directors
uivder Section 149(4) and Rule 4 of the Companies (Appointment and Qualification of
[Yirectors) Rules. 2014 hence no declaration has been obtained.

8} Annual return
In accordance with the requirements under Section 92(3) and Section | 34(3)(a) of the

Act and the applicable rules, the annual return as on March 31, 2023 is available on
the website of the Company https:/'www flairworld.in/investor-relation. him).
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a) Explanation or comments on gqualifications, reservations or adverse remarks or

disclaimers made by the auditors in their reports

I'he Auditors Beport on the financial statement of the Company is part of this
Directors Reporl. There has been no qualification, reservation, adverse remark or
disclaimer given by the Auditors in their Report.

The provisions relating to submission of Secretarial Audit Report pursuant to Section
204 of the Companies Act, 2013 is not applicable to the Company.,

10}y  Deposits

Dunng the vear ended March 31, 2023, the Company has not invited' accepted any
deposits from the public covered under Chapter V of the Compames Act, 2013 and
accordingly, the disclosure requirements stipulated under the said Chapter are not
applicable. There were no un¢laimed or unpaid deposits as on March 31, 2023,

1) Board Committees

The Company is not required to constitute any statulory committees ie. Audit
Committee as per Section 177, MNomination and Remuneration Committee &
Stakeholders Relationship Commitiee as per Section 178 and Corporate Social
Responsibility (CSR) Commitiee as per Section 135 as it does not fall within purview
of the said Sections of the Companigs Act, 2013, The Company was also not required
1 form Vigil Mechanism.

11) Policy on Prevention of Sexual Harassment at Workplace

As per the requirement of the Sexual Hamassment of women at Work place
(Prevention, Prohibition and Redressal) Act, 2013, the Company has formulated a
pelicy on prevention, prohibition and redressal of sexual harassment at work place in
fine with the provisions of the Act and the Rules framed thereunder for prevention and
redressal of Complains of Sexual Harassment at workplace,

e Company has complied with provisions relating to the constitution of the Internal
Complaints Committee(1CC) under the Sexual Harassment of Women at Work Place
{Prevention, Prohibition & Redressal) Act, 2013, All the women employees,
Permanent, Contractual, Temporary and traineés are coversd under this policy. The
said policy has been uploaded on the Internal Portals | Leaflets of the Company for

information to all emplovees.

Daring the Financial Year 2022-23, no cases in the noture of Sexual harassment were
reported at any work place of the Company.
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13) Directors” Responsibility Statement

o terms of Section 134(5) of the Companies Act, 2013, and in relation to the audited
financial statements of the Company for the year ended 31% March, 2023, the Board
of Directors hereby confirms that:

i in the preparation of the snnual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures;

i, such accounting policies have been selected and applied consistently and the

Directors have made judgments and estimates that are reasonable and prudent
s0 as to give a true and fair view of the state of affairs of the Company as at
March 31, 2023 and of the profit of the Company for that vear;

1l proper and sufficient care was taken lor the maintenance of asdeguate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities:

IV, the annual accounts of the Company have been prepared on a going concern
busis;

V. internal financial controls have been laid down to be followed by the
Company and that such internzl financial controls are adequate and were
operating ¢ffectively;

vi, proper systems have been devised to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating
effectively,

14)  Particulars of contracts or arrangements with related parties

e particulars of every contract or arrangements entered into by the Company with
related parties referred 1o in sub-section (1) of Section 188 of the Companics Act,
2013 including certain arm’s length transactions under third proviso thereto is
disclosed in Form No. AQC-2 {Annexure =[).

15}  Particulars of Loans, Guarantees, Investments in Securifies:

During the peried under review. the Company has taken loans from its Directors, lis
Holding Compeny and Financial Institutions. The Company hes nol given any
guarantee, have not made any investmenis in any securities (in whatsoever form it
may be). Details of Loans taken, Guarantees and Investments covered under the
provisions of the Companies Act, 2013 along with the applicable Rules of the Act are
given in the notes to the Financial Statements forming part of this Annual Report.

16) Payment of Remuneration / Commission to Directors from Holding or
Subsidiary Company

None of the directors had received any remuneration / commission on behalf of our
Company from its Holding Company and the Company do not have any subsidiary.
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17y Internal Financial Controls

The Company has put in place adequate system of internal finance controls,
commensurate with its size and nature of 118 openitions. During the year no material
weakness in 115 operating effectiveness was observed,

18)  Conservation of energy, technology absorption, foreign exchange earnings and
oulgo

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 in respect of conservation of energy and technology absarption
have been furmished below considering the nature of activities undertaken hy the
company during the vear under review.

A, Conservation of Energy

a) The following energy conservation measures are tzken on continuing basis: -

. Scheduled preventive maintenance of machines and equipment for better
efficiency.

Systematic Study of power consummation of machines.

Installation of highly energy-eilicient lighting technology LEDs

Optimize the use of energy through improved operational method.

2 b 19

by Additional investments and proposals being implemented for reduction of
consumption of energy. The Company is however, carrying on continuous
education and awareness programs for its employees for energy conservation.
But no major specific investment proposals are envisaged,

B. Technology Absorption

The Company has recently commissioned its steel bottle plant with latest
automated technology and the full benefit of the plant is vet to be achieved.

€.  Foreign Exchange Earnings and Outgo:

Activities relating to exports; initiatives laken 1o increase expons: - Development of
Innovative packaging and products for export markets along with improvement in
quality, cost and lead time,

{Amount in Lakhs.)

Particulars Period Ended | Period  Ended
. 31.03.2022 31.03.2023
“Actual Foreign Exchange Eamnings | NIL 173.23
Actual Foreign Exchange Outgo 51.58 1 156.67
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19) Disclosure of Orders Passed by Regulators or Courts or Tribunal

No orders have been passed by any Regulator or Court or Tribunal which can have
impact on the going concern stas and on the Company s operations in fismure.

) Acknowledgments

Your Directors wish to place on record their sincere appreciation and acknowledpe
with gratitude the support and co-operation extended by the regulators, creditors,
bankers, shareholders, aml employees, who have helped in the day to day
management.

For and on behalf of the Board of Directors

e g

Place: Mumbai : : Rajesh K. Rathod Sumit Rathod
Dated: June 08, 2023 Director Director
(DN: 1 22907) (DIN:02987687)
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ANNEXTUREI

FORM NO. AQC -2
Pursuant to clause (h) of sub-scetion (3) of seetion 134 of the Act and Rule 8(2) of the
Companies [(Accounts) Rules, 2004,

Form for Diselosure of particulars of contracts/arrangements entered into by the company with
refated parties refemred to in of Section 188(1) of the Companies Act, 2013 including certain
arm’s length transaction under third proviso thereto,

1. Details of contracts or arrangements or ransactions not ot Anm's length basis,

S5L. Mo , o Particulars Dretails
a] | MName (s} of the related party & nature of | NIL
| relationship
b} Mature of contracis/armmngements/transachion MIL
¢] | Duration of the cunu'a-:tsfﬁﬁang:m:nts-ftmmaclinn MNIL
di | Salient terms of the contracts or arrangements or | NIL

transaction including the value. if any

| ¢l | Justification for entering ino such contracts or | NIL
arrangements or transactions’

| 0 Date of approval by the Board NIL

| g | Amount paid as advances, il any MIL

h} Date on which the spcci_aFI. resolution was passed in | MIL
General meeting as required under first proviso (o
section | B8

2. Details of contracts or arrangements or ransactions at Arm's length basis,

] Particulars | Details
Mo,
a) Name (s} of the related party & nature of relationship | Flair Pens & Plastic Industries -
Associate Enterprises
T by | Mature of contracts’amangements/lransuction Reni Paid

¢) | Duration of the contracis/srrangementstransaciion | Ongoing

dy | Salient terms of the contracts o arrangements or | Business Transaction Rs. 535 lakhs
transaction including the value, il any

¢} | Date of approval by the Beard NA

[ | Amount paid as advances, if any Wil
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5. Particulars - Dewmils
No.
g) | MName (5) of the related party & nature of | Flair Pens Limited - Associate
relationship Enterprise
by | Mature of contracte/arrangements/transaction Rent Paid

1 | Dwration of the |.-u-|1l.raLtyarmng:mcms-‘lr&nhau|1:-'r1 Ongoing
dy | Salient terms of the contracts or ﬂran¢n1ent5 or | Busincss Transaction Rs.1.42 Lakhs
! transaction including the value, it any

| ¢) | Date of approval by the Board NA

| 0 Amount paid as advances, if any Nil

| sl Particulars Details
N

a) | Name (3) of the related party & nawre of | Rajesh Rathod - Director
relationship

b) | Nature of contracts/arrangements/transaction Loan Taken Loan Repaid and
Interest Paid
¢} | Duration of the mnlra:ts-*arrang:m?ms"tm'nsaciiqq Ongeing Ongoing
d) | Salient terms of the contracts or umng;ﬁ:l-ﬁ!ﬁ; or | Business Husiness
| transaction including the value, it any Transaction Transection
Rs5.25.92 Lakhs Rs.32.42 Lakhs
¢) | Date of approval by the Board HA MNA
fy | Amount paid as advances, if any Wil Mil
S,  Particulars Details
M

' 4)  Nome (s) of the rclated party & nature of | Mohit Rathod - Director
| relationship

b} | Mature of contracts/arrangements/iransaction Loan Taken Loann Repaid and
Interest Paid
" ¢) | Duration of the contracts/arrangements/iransaction | Ungoing Ungoing
d) | Saliem terms of the contracts or arrangements or | Business Business
transaction including the value, if any Transaction Transaction
Rs.133.20 Lakhs | Rs.142.49 Lakhs
&) | Date of approval by lhl: Board NA NA
fy | Amount paid as advances, if any Wil Mil
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SL. Particulars Details
N,
a) | Name {5} of the related party & nature of | Sumit Rathod - Director
relationship
'b) | Nature of contracts/arangementsiiransaction | Loan Taken | Loan Repaid snd
Interest Paid
n:'r—ﬁ{ﬁ_miﬂn of the contracts/arrangements/transaction | Ongoing Ongoing
d) | Salient terms of the contracts or arrgngements or ' Business Business
ransaction incleding the value, if any Transaction Transaction
Rs.112.87 Lakhs | Rs.200.60 Lakhs
“¢) | Date of spproval by the Board NA NA
i fy | Amount paid as advances, if any Nil Nil
E —=—_9 — i e |
E"SE Particulurs Details
No.
a) Name (5) of the related pamy & namre of | Flair Writing Industries Limited -
relationship Holding Company
"~ b) | Nature of mn‘tma:ts"urmngemen:s-’:mnsnctin_ﬁ Loan Taken Loan Repaid and
Interest Paid
¢} | Duration of the contracts/arrangements/transaction Ongoing Ongoing
d) | Salient terms of the contracts or -arrangements or | HBusiness Business
trupsnction including the value, if any Transaction Transaction
I Rs.1722.30 Rs.| 78.03 Lakhs
| Lakhs
I e} | Date of approval by the Board NA NA
f) | Amount paid as advances, if any Nil il

e e e o o

Far and on behalf of the Board of Directors

o

Rajesh K. Rathod umit Rathod
IMrector Director
(DEN: 00122907) (DIN:OI9RT6RT)

Plaee: Mumbai
Dhted: June 05, 2023
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Independent Auditor's Report

Ta the Members of Flair Cyrosil Indusiries Private LimBed

Report on the Audit of the Fnanclial Statements

Opinion

We hove oudited the cccompanying Financial Stotements of Flair Cyrosil Indusiries Private Limited
(“the Company”). which comgprise Balonce Sheet as ot March 31, 2023, the Statement of Profit and Loss,
including the statemant of Other Comprahensve Income, the Slalement of Changes in Equity and the
Staterment of Cash Flows for the year then ended, and notes 1o the Financial Statements, including a
summary of sgnificant accounting poficikes and other explanatory information,

In our opnion and to the best of our information and occording fo the explanatons given to us, the
oforescid Fnancial Siolemeants give the information required by the Compordes Act, 2013, os amendead
[“the Act”) in the maonner so reguired ond give o frue and foir view in conformmity with the accounfing
principies. generclly occepted in Indio, of the siote of offices of the Compony os ot March 31, 2023, its
hosses including offer comprehansive income, changes in equity and is cash flows for the yaar ended on
that date.

Basis for Opinion

Wea coanducted our aoudit of the Fnancial Matemenis in occordance with thie Standards on Auditing (SAs)
as specified under section 143(10) of the Act, Ouwr responsibiifies under those Stondards ore furher
described in the 'Auditor's Besponsibilities for the Audit of the Financial Stofements’ section of our report,
We are independent of the Compoany in occordance with the 'Code of Ethics’ issuad by the Institute of
Charteraed Accountants of Indio ["ICAI"] fogather with the ethical requirements thot are relevant to our
audit of the Financial Statemeants under the provisions of the Act and the Rules there under, and we have
fudfiliad our other ethical responsibilities in occordance with these requirements and the Code of Efhics.
We balieve that the oudit evidence we have obfained is sufficiant and appropriale to provide a bass for
our cudit opinion on tha Anancial Stalemeants.

Key audit matters

Key oudit motters are those matters thot, in our profesional judgmendt, ware of most significance in our
oudit of the Fnoncial Stalements for the finoncal yvear ended March 31, 2023, Thess moliers were
oddressad in the context of our audit of the Anancial Statements as o whole, and in forming our opinion
thereon, ond we do not provide a saparabe opinion on these midaierns.

There are no key audit matiers Ideniifed In our awdit.

Information Other than the Ananclol Statemenis and Audilor's Report Thereon
The Company's Boord of Directors is responsible for the other information, The other information comprises
the informafion included in the Company's Anpual Feport, but does not include the Financial Statemeants

and our auditor's report thereon. !;‘" ":}




our opinion on the Financial Stalements doas nol cover the other information and we do nol express any
form of assurance conclusion thereon.

Iny connechan with our avdit of the Fnanciol Statements, our responsibility & fo read the other information
and. in doing so, corsider whether the olher information s matenally inconsisient with the Financial
Staternents or our knowledge obfained in the audit or otherwise oppears to be moterialy misstated. If,
bosed on the work wea hove performed, we conclude thot there is o maotanal misstatement of this other
irformaflion, we are réguired fo report thol facl. We have nothing to repord in this regard.

Managemen!'s Responsibllifies for Ihe Financial Stolements

The Company's Board of Direclors s responsible for the matiers stoted in Section 134(5) of the Act with
respect o the preporation of thase Francial Stotements thal give o frue and fair view of the finoncic
paotition, financial pedormance including other comprehensive income, chonges in equity and cosh flows
of the Company in occordance wilth the accounting prnciples generally accapted in India, including fha
indiagn occounfing Standards [*Ind A3") specified under section 133 of the Act read with the Compoanies
{Indian Accounting Mondards) Fules, 2015, o5 amended. This responsiility abko includss mainfenance of
adequate accounting records in accordanca with the provisions of tha Act for safaguarding of the ossets
ol the Company and for preventing and detecting frouds ond other imegularities; selection gnd
applicafion of appropriafe accounting policies: making judgments and astimotes that ore reasonable
and prudent: and fhe design, implameniofion and mointenance of adequaile internal financial contrals,
that were operafing elffectively for ensuring the occuwracy and complatensss of the occounting reécords,
relevant fo the preporation and presenfafion of the Fnonciol Stafements thal give a frue and folr view
and ore free from moterial misstotement, whether due fo foud or ency.

in praparing the Fnancial Statements, the Management is responsible for omsessing the Company's obility
to confinue as a going concern, disclosing, o opplicabls, matten related to going concem and using
fhe going concem bass of occounting unless the Monogement either intends o liguidale the Comparny
of o cease cparaliang, of has no realistic allennative Bul 1o 00 5o

The Boord of Directors ik alto responsble for oveseeing the Compary's inancial reporfing process.

Auditer's Responsibilifies for the Audit of the Financial Statemenis

Our objectives are to obtain reasonable asswronce about whether the Financial Mtatements as o whole
are free from matenal missiolernent, whether due to froud or ermor, and 1o Bsue on ouditor's report that
includes our opinion, Reasonable asswrance & a high lavel of ossurance, but is nol a guaraonfes that an
oudit conducled in occordoncs with 3A3 will olwoys delect o moterdal misstolement when I exisis.
pisstatemenis can arise from froud or ermor aond o comsidered motedal i, individualy o in thea
aggregate, they could reasonably be expected to influence the econamic decisions of users foken on
the basis of these Financial Statements.

&% part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the oudit, We oiso;

+ ldentify and assess 1he rsks of moterial misstatement of the Fnoncicl Slalements, whather des fo froud
or emor, design and perdform audit procedures responsive o those risks, and oblain gudit evidence fhal is
sufiicient ond appropriale fo provide a baosis Tor ow opinion. The sk of not detecting a material
missiaternent resulfing from froud is higher than for one resulfing from ermor, as froud may irvoive coflusion,
lorgery, infentional omissions. misrepresentafions. or the ovemide of intermnal control.

 Obdain an understanding of infernal finoncial confral relevant o the owdit In order 10 design oudli
procedures thal ore appropriate in fhe circumstances. Under section 143(3)(i) of the Act, we are also
responsible for exprassing our opinion on whether the Compony hos odeguate intemnal financial controls
wethy reference 1o financiol statements in place and the operating effectivenass of such contrals.



» Conciude on he appropdotenass of Monagaemeant's use of the gaing concam basis of accounting and,
bosed on the audit evidence oblained, whethes a matenol uncerfainty exists related to events of
condifions that moy cast significont doubt on the Company's abliity fo confinue gs a going concem, |
wie conclude that a matenal uncertainty exisfs, we are required 1o drow aftention in our cuditor's report
to the related disclosuras in the Financial Statements or, if such disclosures ara inodequote. to modity our
opinion, Our conclusions are based on the audit evidence obtaned up 1o the date of ow auditor’s
report, However, future events or condifions may cause the company o cease to confinue as a geing
COncenm.

sEvaduate the overol presendalion, structure ond confant of the Fnancial Stotements, including the
disclosres, and whethar the Finarcial stotemeants represent the underlying fransoctions and ewvants in a
mannear fhalt achesves for presentalion.

Materiality i the maognifude of misstolements in the Fnonca Stolements, that individually o in
agaragate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Stotements may be influenced. We congder quantifative matenality and qualitative fachos in

[i] planming the scope of ow audit work ond In evaluoting the results of our work and
[ii] to evaluate the ellect ol any identified misstatement in fhe Finoncial Statemeants.

We communicate with those chorged with gevemance regarding, among ofther maltérs, the planned
scopa and liming of the oudil ond signiicont oudit findings, incleding any significonl deficiencies in
Internal control that we identifty duving our audif.

We olso provide those charged with govemance with a stotement that we hove complied with ressvart
ethical requirements regarding mdepandence, and fo communicate with them ol relafionships and ofher
matters that may reasonably be thought o bear on our independence, and where applicable, related
sofeguards.,

From tha motters communicated with those chorged with govemance, we determine those motters that
were of most significance in the audit of the Financial Statemenis for the finandial year ended March 31,
2023 and are therefore the key oudit matters, We describe these matters in our ouditor's report unless law
or reguiation precludes public disclosure abaout the matter or when, in exframely rare circumsiancas, we
determing that a maotter should not be communicated in our report because the advense consequences
of doing 30 would recsonobly be expected to oubweigh the public interest benefits of such
communicadion.

Report on Other Legal and Regulatory Reguirements
1. As required by Sechion 143(3) of tha Act, we repori that:

a) we hove sought aond obtoined o the Informafion aond explonations which 1o the best of our
knowledge ond belief were necessary for the purposes of our gudit;

b} In our opinion, proper books of account as required by low have been kept by the Company 5o far as
it appearns from owr examination of thase book,

] The Bolonce sheet, the Stafement of Profit & Loss mdeding, the Stotement of othar comprehensive
income, Statement of Changes in Equity and the Staternent of Cash Flow deall with by this Report are in
agreement with the books of account;

d} Inow cpindon, the oforesaid Anoncial Staiements comply with the Ind AS specified under Sachion 133
of the Act, reod with Companies (Indion Accounting Standards) Rules, 2015, as omended;




] On the basts of The wiitten representation received from the drechors as on March 31, 2023 foken on
recoid by tha Boord of Direciors, none of the directors & disgualified os on March 31, 2023 from being
appointed oz a Director in ferms of Section 144[2) of the Act:

f} since the Company’s fumover as per last oudited financial stotements & less than R, 30 crores and 1fs
borowing from banks or finoncial institufions or ony body coporate ol any point of time during the year is
ess thon Es. 25 Crores, the Company |5 exempled from getling an oudlt opinkon with respect to the
adequacy of the intemal financial contral aver financial reporting of the company and the operating
affectivanass of such confrols vide nafificalion dated June 13, 2017;

gl with respect fo the other mobens fo be Iincleded In the Avditor's Report in aoccordance with the
requirements of Sechion 19714} of the Act, as omended;

The provisions of Seciions 197 read with schedule ¥ to the Companies Act, 2013 ore opplicable fo Public
Companies and hence, the reporting under this clowse is nol applicable to the company;

h) With respect to the matters o be included in the Auditor’s report in acoordance with the Rule 171 of the
Companies [Auvdit ond Avditors) Rules, 2014, os aomended, in ow opinion ond o the bost of our
inforrmalion dnd according 1o the explonafions given fo ws

(I} The Company oid nof have any pending litigotions on s finoncial position in its Bnoncial
Hatements,

fi] The Company did not have any long-term contracts including dervative confrocts for which
there were any material foreseaabie losses.

fiii) There were no amounts which were required to be transferred to the Investor Educafion and
Protection Fund by the Company during the vear endead March 31, 2023,

i¥] |a] The Marogement has represented thol, fo the best of s knowledge and bedel, no funds
[which are moieral either individually or In the oggregale) have been aodvonced o loaned or
invested (either from bomowed funds or share premium o any other souwrces or kind of funds) by
the Company to or in any other parson or entity, including foreign enfity |“Intermedianies"), with
the understanding, whether recorded in wiiting or otherwise, that the Intermediary shall, whether,
direcily or indirecty lend or invest in other parsons or entifies identified in any manner whotsoever
by or on bahalf of the Compony [*Ulfimate Beneficionas”) or provide any guorantee, secunty or
fhe fike on behalf of the Uimoale Beneficiares;

b) The Management has represented, that. fo the best of its knowledge ond belel, no funds
[which are material either individually or in the oggregote} have been received by the Company
from any person of enfity, including foreign entity [“Funding Parties"), with the understanding.
whather recorded in wiiting or otherwise. that the Company shall, whether, directly or indirectly,
larnd or invest in other persons or entities identified in any manner whalicaver by or on bahalf of
the Funding Party [“Ullimate Beneficiares”] or provide any guoraniee, security or the like on
behall of the Uitimate Beneficiaries;

) Bosad on the oudit procedwes that hove been cornsidered reasonoble and oppropriate in he
crcumstances, nothing hos come fo our nofice that has cowsed us lo believe thol the
representations as provided under sub clouse [ivl|g) and fiv) [b) above, confain any matenol

misstafernent.

(v} The company has nol declorad or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act. 2013.




fwi] Proviso fo Rule 3(1) of the Companies (Accounfs) Rules, 2014 for maintaining books of account
using accounting soffware which has a feature of recording audit trail (edit log) focility is
applcable to the Company with effect from April 1. 2023, and accordingly, reporiing under
Eue 11{g) of Compaonies [Auvdit and Auditors] RBules, 2014 i not applicable for the financial
year ended March 31, 2023,

2 As required by the Comparees [Auditor's Report] Order, 2020 ["the Order”), isued by the Cenfra
Government of india in ferms of sub-section (11} of Section 143 of the Acl, we give in Annexure
A" astaternent on the matters specified in paragraphs 3 and 4 of the Order.

For Jeswani & Rathore
Charlerad Accounianis
(FRN: 104202W)

Khubilal G. Rathore
{Partner)

M. No: 012807
UDIN: 23V LRe7BRLGYNFRISLS
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JESWANI & RATHORE
CHARTERED ACCOUNTANTS

408/C, NIRANJAN, 99, MARINE DRIVE, MUMBAI-400 002
TEL NO: +91 22 22816968/22834451 /40066968
Email: jeswani.rathore@gmail.com

[Refermed to in parogroph 2, under ‘Report on Other Legal and Regulalory Regurements’ saction of our
REeport of even dole)

In terms of the informotion ond explonafions sought by v and given by the Compaony and the books of
occount ond records examined by us in the nomal course of oudit and to the best ol cwur knowledge
and belief, we stale that:

In respect of the Company's Propery, Floni ond Eguipment and Intangible Assets:

a)

(4]

<

d)

&)

[} The Company has mainteined proper records showing full parficulors, incleding guantitalive
details ond situation of Property, Plant ond BEquipment and relevant detais of right-of-use assals.

[ii} The Company has maintained proper record: showing full particulars of intangible ossets.

The Company hos a phased progrom for physicol venficolion of the Properly, Plant and
Equipmeant and right-of-use assets. In our opirkon, the frequency of vedfication B reasonabie
cansidering fhe size of the company and nature of ifs Property, Flant and Equipment and right-
of-uss assefs. Physicol vesficofion of the ossets haos been comied out by the Monogement
during the year pursuant fo the program in thot respect and no moterial discreponcies were
noficed dwing such werification.

On the basis of our exarmination of the records of the Compony, the Company does nol own
any immovable property.

Thie Company hos not revalued its Property, Plont and Equipment [including rght of use assets)
during the year.

There are no proceedings inffiated or pending ogainst the Company for holding amy benami
property under the Prohibition of Benami Property Transochions Act, 1988 and rules mode there
under.

In respect of its iInventories:

a)

e

The inventory hos been physicolly varified by the monogement duing the vear. In our opinion,
the frequency of such verficafion s reasonable aond procedures ond coverage as followed by
management were appropriate, Discrepancies of 10% or more in oggregote for eoch closs of
imventory were nof noticed on such physical verficafion,

The Company has not been sanchioned working capital imils in exceass of five crore rupees. in
aggregate, ab any paints of lime during the yvear, from banks or financial instilulions on the basis
of security of cureant assets, Accordingly, reporfing under clause [i)lb) of paragraph 3 of the
Crder is not applicable fo the Company,

On the basis of ow examination of the records of the Company, the Company has not mode any
investments, provided guaranfee or securify or granted any advancas in the nalure of loans, secuwed
or unsecurad, fo companies, firms, limited liability partreships or any olher porfies during the year,
Accordingly, reporting under douse [§) [a) 1o (i) [f] of paragraph 3 of the Order & not applicable fa

the Company,

Y

. \
¥
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lv. The Company has not given any ioans, or provided any guarantee or security as specified under
section 185 ond 186 of the Companigs Act, 2013. Accordingly, reporfing under clouse (iv) of
paragraph 3 of the Order B not applicable fo the Company,

¥v. The Company has not occepted ony deposils or amounts which ore deemed 1o be deposits. Hence,
reporting under clause [v] of paragraph 3 of the Order i not appicoble.

¥l.  The maintenonce of cost records has not bean specified by the Cenfral Government under Section
48[1] of the Companies Act, 2013 for the business aclivities carmed oul by the Company. Thus
reporting under clause [vi) of parograph 3 of the order s not applicabile 1o the Company,

vil. [g} The Compony 5 regular in depositing undisputed stotutony dues including goocs and services 1ax
provident fund, employess' stale insurance, income-iax, sales tax, service tox, duly of customs, duly
of excise, volue added fox. cess and other siglutory Cues oppiicoble fo it with oppropriote
authorities. There were no undsputed omounts payobie in respect of Goods and Jervice fax,
Frovicent Fund, Employees' Stafe Insurance, Income Tox, Sales Tax, Service Tox, duty of Custom, duty
of Excise, Yalve Added Tax, Cess and other malerial statutory dues in omeoss as at March 31, 2023 for
o perlod of more than six months from the dale they become payable.

(b) There are no dues in respect of Goods ond Services Tax, provident fund, employees' stote
Irsurance, income-tax, soles-fax, service fox, duly of custorns, duly of excise, value addad fax, ces
ond any other statvtory dues that hove not been deposited with the oppropriate outhorifies on
account of any dispute Compoany s regulor in depaositing undsputed stalutory dues includng goods
and serices

wvill, The Company has not surrendered or disclosed any transoctors, previously urrecorded as Incomie In
the books of account, In the fax osesrments under the Income-iax Acl, 1741 a8 income during the
yeor, Accordingly, the requirement to report on clause 3{vii) of the Order i not opplicabie o the

Compamy.

i (o) The Company has not defaulted in repoyment of koon or other bomawings or n the payment of
interest thereon o any banks ond reloted parfies during the year,

(b) Tha Company has not been declared a willful defoulter by ary bank o finoncial instifution or
govermnment or govemment authority,

[c) The Company hos ufiised the money obiained by way of term loan during the year for the
purposes for which they were cbtained.

{d) On an overall of examination of the financial statement of the Company. we report that no funds
raised on short term basis have been used for long term purpose by the Company.

(e] Bosed on our audit proceduwres and on the basis of infoermafion and explonafions given fo us, the
Company has not foken loan from any entity or any peson on account of or o meet the obigaofion
of its subsidiodas, joint veniures as defined under Companies Act, 2013, Accordingly, reporing under
clause [ix}[e) of paragroph 3 of the Order s not applicable to the Company.

[T} Bosed on our oudit procedures ond on the basis of information and axplanations given to us, the
Company has not rased any funds during the year on the pledge of securities held in its subsidianias,
joini veniures or associates Companies. Accordingly, reporfing under clause (ix)(f] of poragraph 3 of
fhe Order is not applicable to the Company,

% |a) Bosed on exominafion of the books and records of the Compony ond according to the
information and explonations given to us, the Company has raised money by way of rght issued to
the existing shareholders during the year and the funds were appled for the purposes for which they
wieTe raised,

—=fb] The Compary has not mode any prelerential allotmant of private plocement of shares o fully or
4 convertitle debantures during the year, Accordingly, repording under clouse ([x](b) of
ph 3 of the Order s not applicable to tha Company.




x,

=i,

xiil,

(@] No fraud by the Company o on the Company has been noficed or reported during the course
af the audif.

ib) Mo report under sub-section (12} of Secfion 143 of the Compandes Act, 2013 has been fied in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditor) Rules. 2014 with Central

Gowvermiment,

[C) Mo whislhe blower complaints were received by the comparny during the year, Accordinghy,
reporfing uncer clause (xij(c} of poragroph 3 of the Order s not oppicabie fo the Company.

The Company B nol a Hidhi Company. Accardingly, reporfing under chause [xi} of poragraph 3 of
the Grder s not applcable fo the company.

In o oplricn, dll the fransachions with the relaled paries are in complionce with Seclions 177 and
188 of the Act, where appicable and the detalk of such fronsoclions have been dieclosed in the
Hote 30 of financial statements as required by the applicable occounting standards,

In owr opinion, ntemal audit a3 par SJectionl3d8 of Comparies Acl, 2013 not gpplicoble o fhe
Company, hence (he reporfing under this clause |xiv){a) ond |b) of poragraph 3 of the Order is nof
applicable to the company,

in our opinion, the Company has ngt entered into any non-cash tronsaction with s directors or
perons connected with its direclons and hence, provision of section 1%2 of the Companies Act, 2013
are not appicable to the Company.

{a) In cur opimon, the Company & not reguired fo be registered under Sechion 45-1A of the Reserve
Bank of India Act 1934, Accordingly, reporting under clouse [xvilla)ib) and (] of poragraph 3 of the
Cider is not opplicable o the Company.

(b} In our opinion, thera & no core investment company within the Group [as defined in the Core
Investment Companies [Reserve Bonk) Directions, 2018} and occordingly reporing under clousa
[uvi) [df] of paragraph 3 of the Order is nol applicable,

The Compary has incwred cash losses durng the finoncial veor covered by our oudit and  fha
immedictely preceding inanciol year.

There has been no resignaiion of stotutory auditor during the year., Accordingly. reporfing under
clausa {xvil) of paragroph 3 of the Order is nol applicable to the Compony,

On the batis of the financial rafios disciosed in Note 37 of the financiol stotements, ageing and
expected doies of realisafion of finoncial assets and payment of financial iabiities, other information
cccomparnying the finoncial sfatements and ow knowledge of the Board of Diectors and
Maonagement plans and bosed on our examinafion of the evidence supporfing the assumptions,
nothing hos come to our attention, which couses us fo believe that any material uncerfainty exists as
on the dote of the oudit report indicating that the Company i not capable of meeating its obilities
exiting af the date of balance sheet as and when thay fall due within a perdod of one year from the
bolonce sheet dofe. We, however, state that this is not an assurance as to the fulure viability of the
Comparny. We further siale thot owr reporing s based on the foch up fo fhe date of the oudit report
and we neither give any guorontee nor any assurance that ol kobilifies folling due within a period of
on@ yeor from the balance sheet date, will get dischorged by the Company as and when thay fall
due,




¥ The provisiors of Sachon 135 fowords corporate socikal responsibility dre nol opplicable on the
company and accordingly requirement fo report on Clouse [x)[a) ond [xx) [b) of parogroph 3 of
the Order & not applicable 1o the company.

For Jeswani & Rathore
Chartered Accountants
(FRN: 104202W)

Khubilal G. Rathore
(Partner)

M. No; 012807
UDIN: 22300 2B )RGUVFR 23S 2o

Ploce: Mumbai
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FLAIR CYROSIL INDUSTRIES PRIVATE LIMITED

1. CORPORATE INFORMATION
FLAIR CYROSIL INDUSTRIES PRIVATE LIMITED [The Company’) is incorporated on June 14, 2021
in indla as per the provisions of Compamees Act, 2013, The company & engaged in the
busingss of monufociuring of dnnervare, fableware, opal wore, plostic moulded household
orticles, therma ware, inadoted, household, housewares, and other lifestve products,

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 Bosis of Preparalion and Presentatlon of Financial Statemants
a) Complionce with ind AS
The Fnoncial Statemeants of the Company have been prepared in ocoordance with the
Indian Accounfing Standards |Ind AS) to comply with the Section 133 of the Companies Act
2013 [“the 2013 Act”), read with Rule 3 of the Companiss {indian Accounfing Standards)
Rule 2015, and Companies [Indian Accounting Mondards| Bules, 201 &,

All the Asgsels and Uobilites have been clossifled az Curenf or MHon- Cument as per the
Company's nommal opandfing cycle and other chitera set oul in Schedule Il fo the Act.
Based on the notwe of preduchk and the fims belween the ocouisibon of osel for
processing and their realzaton in cash aond cash equivalent, the Company has ascertained
the operaling cycle 1o be 12 maonths.

b) Histerical cost convention
The finoncicl stafements have been prepared on o histonical cost bass

c) [Functional and presentation curency
Thesa financial stalemeants are presentad in 'Indion Rupess’. which & the Compony's
funchianal cumency. All amounis i the finonciol staotements hove been rounded off fo
the nerarest Lokhs or decimal thereof, unless othenwise stated,

2.2. USE OF ESTIMATES, JUDGMENTS AND ASSUMPTIONS
ke preparaficn of the financial statements requires thot the Manogement moke esfimales and
assumpfions thot affect the reporied amounts of ossets and hiabilifies, disclosure of confingent
lob#fies as at the date of the finoncial statements and the repored amounts al ravenue and
expensas-dunng the reportng period. The recogrifion, maosuement, cassification o dEsciosure
of an iterm or information in the financial statements i made relying on these estsnates.

The estimates and judgments uwsed in the preparafion of the finonciol stotements ore
confinuousty evaleated by the Company and are based on historicol experience and variows
other assumptions ond foctors fincluding expectations of fulure events) fhal fhe Company




believes 10 be reasonable under the exiling circurnstonces. Actual results could differ fom those
estimates, Any revision ta occounfing estimates s recogrised prospectively in curment and future

penods.

Esfimates and assumpfions are required in particulor for:

n =3[= ation af

Property, Flant and Equipment [ infangible Assets are depreciated / amortised over Their
estimaoted useful lives, ofter toking inlo occount esfimated residual volue. Manogamean|
reviews the estimofed useful Iives and resicudl values of the assefs annually in onder to
daterming the amaouni of depreciation S amorisation to be recarded during any reparting
penod, The useful lives ond residucl values ore bosed on the Compony's historical
expenance with similor ossets and foks info occount anticipoted technological changes.
The depreciation §/ amortisation for iufure periods i revised if there are signiicant changes

from previous estimaotes.

= Recoveroblity of rade receivables
Judgments are required in assessing the recoverability of overdue frade receivables and
delarmining whether a provision ogains! those recelvabiles s required. Foclon considered
inclede the credit rafing of the counterparty, the omount and fiming of anficipated future
payments and any possibie aclions that can be faken fo mitigofe the sk of non-poyment,

* Provisions
Frovisions and lobilitkes arme recognized in fthe period when it becomes probobie that there
will be g fulure oulflow of funds resulting fom past operations or events and the amount of
cash outfiow con be reliably estmated. The timing of recognition and guanlilicalion al
the kabiity requires the application of judgments to exsting fock ond circumsiances,
which con be subject o chonge. The camying amount of provisions and Babilies are
reviewed regularly and revised to fake account of changing facts and ciricumsiances.

= Application of Discount rales
Estimates of rates of discounling are done for meosurement of far values of cerain
finoncial assels and liabiliies, which are based on prevalent bank interest rates and the

same are subject to change,

= Cyment versus Non-Current Classilication
All the assets and Bobillfies hove bBeen classiied as Current of Mon Current as peér the
Compony's nommal operaling cyde of twelve monihs and obher ciiteria set oul in
Schedule Il o the Compaonies Act, 2013.




* Impairment of Non-Financial Assets
The imparment provision for nondinancial ossets Group estimates assel's recoverable
amount, which is higher of an asset’s or Cash Genaraling Urits [CGU's) fair value lass cosis
of disposal and its value in usa. It & determined for an Pndvidual assed, unless the aset

doeas not generate cash infiows that arg lorgely independent of those from ofher assels or
CGU's. Where the camying amount of an assat or CGU exceeds if: recoversbls armount,
the ogsal o corsidersd impared ard & written Sown o it recovarable amount.

In asesing valse in use, the estimofed fubure cozh flows one discounted o Their present
voiue wing pre-fax dscount rate that reflects curent morked osesments of the fime
volue of money and the nsks specific to the aset. In detemining for value less costs of
disposal, recent market wansactions ore taken ino account, I po such transoctions con
be identified. on oppropricie valuation model is used.

* Impoiment of Ainancial Assets

The imporment provisions laor financial assels are based on assumplions aboul sk of
default and expected cosh ks rates, The Company wes judgments in making these
assumptions and selecting tha inputs o the imparment calculation, bosed on Company s
past history, existing market conditions os wed os forward kooking estimates of the end of

each reporting period.

Recognition of Deferred Tax Assets and Ligbiifies

Detersd tax assets and liabllifies are recognised for deductile temparary differences and
vnused tox lossas for which thaere s probabEty of utilsabion ogainst the future faeable
profit. The Compony wies judgement fo determing the amount of defered fax that can
be recognised, based uvpon the Bkely fiming and the level of fulure faxable profits and

business developments,

FLANT AND IPMENT (FPE
i. Tongible Assefs

= Pr F d
Froperty, plant and equipment ore stated of historicol cosf, nel of recoverable foxes,
rade discount and rebales less accumulaled depreciation and mpairmen! osses. if
any. Such cost incledes purchase price. bormowing cost ond any cost directly
atfributoble o bringing he assals (o ils working condifion for ity infended use, net
charges on loreign exchange contracts and adustments arsing from exchange rate
varialions aflibuioble 1o the assels.




Subsequent costs are included in the assel's camying amount or recognised as a
separate osset, a5 approprate, only when it s probable that fulure economic
benefits associated wilh the tem will fiow o the enfity ond the cost can be

measuwrad reiably.

Intangible assels

Intangible aswats that are ocguired are meaasured indtialy of cost. After initial recognifion. an
infangible aset is camied at its cost less accumulated amarfisation and impairment loss i
any., Subceguent expenditure B copitafited only when it increcses the utiure economic
benafits from the spaciic assel to which it relotas.

a Work-in-
Copitol Work-in-Progress  includes expenditure  duing construction perod Incured on
projects are freated os pre-opearotive expenses pending allocalion fo fhe ossels. These
expenses ore opporfioned fo the respecfive fixed ossefs on fther complefion /[
commencament of commercial production,

. Depreciation/Amorisation -

Depreciation on Property, Plant and Equiprment & provided wsing stralght-line method,
Depreciation is provided based on usetul life of the ossets as prescribed n accordance with
the Port C of Schadule || of Companies Act, 2013 except in respect of the following assels.
where useful life is different than those prescribed in Part C ol Schedude (1L

The useful ife of major assets is as under:

Aszets Useful e [in yaars]

Furniture & Fadures [+

Electrical Instaliatian —r= 10
Ciffice Bguipments

Plani & Machinery 15

Factiary Equipments

Mol

-Emnpu’rur Eqyuipemienils

infangitie assels ore comied of cost and omodised on o siraight line basis so as o reiflect the
pattem in which the ossefs economic benefits are consumed. Amorfisafion of infangible
assets b colouloted gver the monagements’ estimated useful lives oz menlioned below:

Assels Amorfised (In years)

Trodemarks ]




The residudd volues, useful lives ond methods of depreciation of property, plont ond
equipment cre reviewed of eoch finoncial yveor end ond odjusted prospectvely, if

appropriote.

Depreciotion on addition to asets or on sale/discordment of assefs. is colkculated pro rata
from the dafe of such addifion or upte the date of sale/discardment, as the case may be,

Craing or beses ansing from derecognition of properly, plant ond egquipment ore medsuwred as
tha difference bebwoen the net deposal proceeds and the camying amount of the asel and
are recognized in the siatement of Profit and Loss when the ossels & derecognized.

The Company assessas at aach reporting date s to whether there = any indicalion thal any
property, plant and equipment and group of assets, called Cash Generaling Units [CGU) moy
be impaired. F any such indicotion exists the recoverable amount of on asset o CGLU s
estimaled to determine the exlent of imparment, if any. When it is not possible to estimate the
rsCovelable amount of an ndiviclual assel; the Company astirmales the ecoverabbd amount
of the CGU 1o which the assef belongs.

An Impoirment (055 B recognised in the Satement of Profit ond Loss o the estent, ossel’s
camying amount exceeds ifs recoverable omount. The recoverable amount & higher of an
asel’s o value less cost of daposal and value in use. Yalue in use 5 bosed on he esfmoted
future cash flows, discounted to ther present vahee vsing pre-fax dscount rafe that reflects
current market assessments ol the fime value of money and risk speciic 1o the assets,

The impaimment loss recognised in prior accounting period & reversed f there hos been o
change in the esfimole of recoverable amoynt,

24. FHnonce Cosls

Fnance costs directly atributable to the acquisifion, constrection o produchion of an asiel
thal necessarily fokes o substontiol perod of fime to gel reody for ils infended use ore
capilalised as part of the cost of the assetl, All other finaonce cosls are expensed i the pedod in
which they occwr. Anance cosls consist of interest and other costs that an entity incurs in
conneciion with the borawing of funds.

Foreign Currency Transoctions and Translation
The Company's inancial stalemsnts ore presented In INE, which s the companys Tunclional

CUMENCY.

Transacfions in foreign curencies are recorded at the exchange rates prevailing on the date
of fransochion. Monsiory ossefs ond hobilfies denominoted in forgign curencies are fransloted
af the functional curreancy closing rates of exchonge at the reporfing date.
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Exchonge difterences ansing on setflement or ranslation of monetary items are recognised in
Stotement of Profit and Less and cosis thal are direcily atlnbutable to the acquisition assets,

ore copitdized as cost of assets,

Mon-meonetary iterms thal ore measured in lerms of hstoncal cosl in a foreign curency one
recorded using the exchange rates of the dote of the framsocfion, Exchange differences
arising out of these fronsoctions are charged fo the Statemant of Profit and Less.

Fair Value Measurement

Feyir weala 18 the peice that would be received to sell an osset or paid 1o franster a lobiliiy n on
ordeny fronsaction between marke! parfcipants ol the meaurement date. The fak volue
measurameanrt & basad an he presumpiion thal the fransachion 1o sell the asset or tronsfer the
Iabity fokes ploce eithar:
& In the principal morket for the asset or liobakty, o
# Iin the absence of o principal market, in the most advantageous market for the asset
ar licbity

The principal or the most odvanfogeous moarket must be occessible by the Company. The fair
waipe of on osset or a kabilly & meocsured wing the assumptions thot morket porficiponts
would use when prcing the assel or Eability, ossumirng thal market porficipants act in their
economic best inteest,

& foir vabue megmrement of o non-fonciol csset iokes info account o market parficipont’s
ability to generate economic benefits by using the asset in its highest and best use or by selling
it 10 onother morket porticipant that would use the asset in its highest and best use.

The Company uses valuafion techniques that are oppropriafe in the crcumstances and for
which sufficlent dolo ore ovailable o meosure for value, maximigng he we ol relevant
chservable inputs and minimizing the use of unobservable inputs.

All assets and labilifies for which fal value 5 measured or disclosed in the Froncial statements
are categonized within the falr volue hierarchy, described as lcllows, based on the lowest level
input that is significant fo the foir voiue measuement s g whole:

s Leval 1 - Quoted (unadjusted)] moket prices in aclive makets for identical assels or
liakilites

« Level 2 - Valuafion techniques for which the lowest level input that is significant fo tha
loir volue measuremeant s direcy or indirectly observable

= Levael 3 - Valuation technigues for which the lowest level inpul that i significant fo the
fair value measurement is uncbservable




2.7

For assets and liabilities that are recognized In the financial stalemeants an a recuring basis, the
Company determings whether fransfess hove occumed betwesn levels in the hierarchy by re-
assessng colegonzafion [bosed on the lowest level input that s significant to fhe foir value
measuremant as o whola] of the end of each reporting penod.

External voluer's are involved o voluation of sigrificant osels. such os properties, enguoted
finoncial asets ete, f needed. Involvernant of independent external value's it decided upon
annually by the Company. Furtther such voluation is done annually al the end of the linancial
vear and the impact, i any, on account of such foir valuohion i taken in the annual inancial
statements,

For the purpose of fair value disclosures. the Company hos determined classes of ossots and
fiabilifies on the basis of the nature, charactenstics ond nsks of the aset or Bobility and the level
of tha fair value herarchy os oxplained obove.

When the for values of financial assets and rancial Bobilites recorded in the balance shest
cannat be measured based on quoted prices in actve markets their fair value 5 meosuredd
using valuation techniques including the Discounted Cash Flow model. The inputs 1o these
modals ara from observable markets where postible, but whare this is not feosible, o degrae of
judgment & required N establishing for values, Chonges in assumplions could affect the
reporied value of fair value of financial insfrurments

Revenue Recognition
The Company derives revenues from sale of monufactured goods, troded goods ond related

services,

Revenue from confracts with customeans is recognized on frarsfer of confrol of promesed goods
or services 1o g customer at an amount that reflects the consideration fo which the Company
is expecied to be enfified to in exchange for those goods or services.

Revenue towards satistaction of a performance obligation is measured at the amount of
transoction price [nel of vadoble consideration) allecated fo thal pedormance obligotion,
The fransaction price of goods wold 5 net of varioble consideration on account of varouws
discounts ond schemes offered by fhe Company as parl of the contract. This varoble
corsideration is estimated basad on the expected value of outiow. Revenue [net of vanable
consideration| i recognized only to the extent thol if is highly probable thot the amount will
not be subject to significant reversal when uncertainty relating 1o its recognition is resoived.

Sale of Products

Revense from sole of products s recognized when the control on the goods have been
frarsferred to the customer. The pedfomance abligafion in cose of sale of product is safisfied




al a point In fime Le., when the maotenral 5 shipped 1o the customer or on delvery o the

cuslomer, as may be specified in the confroct

Qther Income

inferest income & recognized on fime proporfionofe boss taking info occount amount
cutstonding and rate of Infarest,

28. JaxExpenses

The fox expense for fhe perod comprsas cument and defemed fox. Tox s recognized in
Statement of Proflt and Loss, except fo the extent that it relales 1o iterms recognized in the Other

2.9,

Comprahansive Income o in edguily.

Current fax |

Current tox gssets and liokdities are meaasured at the amount expeciad to be recovenad
fram or poed 1S the Income Tax authonties, based on ax rales and lows that are enocted
of substantively enocted of the Balonce Sheet daile.

Delerred tox ;

Defered fox is recognized on temporary differences bebween the corving omounts of
assals ond liabdities in the finoncial stalements aond the coresponding tax bases vsed in
the computation of iaxable profit,

Defered lox assels are recognised o the extent it B proboble thol laxable profil will be
available against which the deductible femponary differences, and the camy forward of
wrnused lox losses can be ullised,

Deterred tox fiobiities and assets are measured ot the fox rates thot are expected to
apply in the penod in which the ligkiliy & setited or the asset realised, based on tax rates
jand tax lows) that hove been enocted or substantively enacted by the end of the
reporiing period, The camying amount of deferred fax Babiiifies and asets are reviewed at
the end of eoch reporting period,

Inventories
Imventones Include Row Materiaok, Pocking Malerials, Stores ond Spores, Troded Goods are

mreaidred Gl codl ond Anished Goods Inventories are meosured of lower of cost and net

reglisable voiue offer providing for obsalescence. if any.

Cost of inventones compeises of cost of purchase, cost of convernsion and other costs including

manuiaciuring overheads nat ol recoverabée laxe: incured n bonging tham 1o fhe
respechive prasent location and condfion. Cost is defermined on first in fist out baogs.
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Mel regizable volue is the estimoted selling price in the ordinory course of business, less the
astimated costs of complefion and the estmated cosfs necessary 1o make the sale.

Raw Matenals and other supplies hald for use in produchion of inventories are not written down
halow cost except in the cose where matenal pricss have daclined and it is esfimated that the
cost of the finished prodect will exceed its net realisable valuea,

leases
At the dale of commencemeni of the lease, the Compoany recognizes a right-ol-uss asset

("ROU") and a corasponding lease iability for all leove arangements [nowhich it & a lessee,
excapt for leases with a term of twelve months or kess [short-femm leases) ond low vakse leoses,
For these short-term ond fow volue leasas, the Compaony recognizes fhe lease poyments as on
operating expense on a sirgight-ine basis over the term of the lease.

The Aghi-of-use ossels ara inifially recognired ot cost, which comprizes the initial amount of the
lease lichility adiusted for any lease payments made at or prics to the commeancemeant date of
the lease plus any imficl direct costs less any lease incenfives. They are subsequently meosured
al cost less accumubaied depreciation and impaiment losses, Cerdain lzase amangements
inciude the oplions fo extend or ferminate the lease before the end of the lease ferm, ROU
assets and lease llabilifies includes ihesa oplions when it i reasonabdy cerfain thal they wil be
exercised, Right-ol-use assets are depreciated from the commencement date on a straight-
line basis over the shorter of the lease termn and wetul ife of the underlying assel. Righl of use
assats are evaluofed for recoverabiily whenaver events or changes in circumstances indicafle
that thelr camying amounts may net be recoverable. For the purpose of impaiment fesfing, the
recoverabie omount {iL.e. the higher of the lair value less cost to sell and the value-in-use) s
deleamined on an individual asset basis unless the asiel does not generate cash flows that are
largely independent of those from other assefs. In such cases, the recoverable amount
determined for the Cash Genergling Unit {CGU] to which the aset belongs,

The leass liability is initioly measwed at amorfised cost af the present value of the fulure lease
poyments. The lease poyments are discounted using the interest rote implicit in the lease or, if
nol readily delermingble, using the incremental bomowing raies in fhe couniry of domicie of
these leases. Leose Robilifies ore re-measured with o comesponding adjustment to the related
right of use asset il the Compony changes its asiesment i whether it will exercise an exlension
of a terminofion oplion. Lease hablity and ROU asset have been seporately presented in the
Bglance Sheet and lease payments have been clasdlied as inancing cash fows,




2.11. Confingent Liobilities and Commitmen
Disclosure of confingent Bability is made when there & o possible obligofion ansing from post
events, the existence of which will be confimed anly by the ccocurence or non-occcurrence of
one of more unceartain future events not wholly within the control of the Company or o present
obigation thal arises from post events whare it is aither not probable that on oulflow of
resources embodying economic benefits will be required 1o sethie or a refable estimate of

aomount connol b= made.

212, Provisions
Provisions ore recognized when the Company hos o prasent obligotion (legal or constructive)
as a resull of a past event, i B probable that an autflow of resowrces embodying econamic
benalits will be required fo setftle the obligation and a relictde estirmate can be made of the
amount of the obigation,

if the effect of the time value of money B matearial, provisions are discounted using a currenl
pre-tax rafe thot reflects, when oppropriote. the risks specific fo the liokility. When discounting
I5 used, the increqse in the provision due o the possage of fime is recognbed as o inance
cost,

2.13. Employee Benefils Expense
Employee benefits include bonus, compensated absences. provident fund, employee stale

insurance scheme and gralully fund.

a) Compensoted Absences
Accumulated compensoted absences, which are expacled lo be availed o en-cashed

within 12 months from the end of the vear end are freated o short ferm employes
benefits, The obigafion fowards the some 5 mecwed ot the expeclted cost of
occumubating compensated absences as the odditional amount expected to be paid as
a resufl of the unused entiflemeant as ot the year end.

b) Paymenis of Bonus
The company recognires a liabilily ond an expense for bonws. The company fecognizes a

provision where contrachially obliged or where there is o past practice that has created
a constructive obligation.

2.14. Financial Instruments

A Fnancial Instrument s any contract thot gives dse to a finonclal asset of one eniity ond o
firancial ability or equity insfrument of another anfity.




Frnancial Inskuments also covens confraocts o buy or sell a non-financial iterm that can be

safibed nel in cash of ancther inonclial instfrument, o by exchanging Tnoncial irnstruments, as if
the confrocts were finoncial instruments. with the exception of contracis that were enfered

into and confinue to be held for the pupose of the receaipt or delivery of o non-finaoncial itermn

in occordoncea with the entihy's expected purchaose, sale or usoge reguireaments,

() Financial Assets
a. Inifial Recognition and Measurement

All Financial Assets are inilialy recognized at Fair Yalue, Transaction costs thal are directly
attibutoble to the aocqusifion or sue of Financial Assets and Financial Liokilifies, which

are not at Fair Youse Through Profit o Loss (FYTPL), are adjusted o the Fag Yalue on inifal
recognifion. Purchases and Sales of Fnancial Assels cre recognized using trode dote

accouniing.

b.

uent surement

1} FEinan A carried ol Amodised Cos

2)

A finoncial Asset B measwed of amortised cost if if & hedd within a business model
whosa obsaective & o hold Tha asels n order to collect confrociual cash flows and the
confroctual terms of inancial asset give e on specified dates to cash Haws that ore

solaly payments of principal and interest on the principal amoun! outsianding.

Nanciol ASSeTs al ol olue [hrpugh Cihe LTI E TR = AT .

A Financial Assel is measured at FYOCL, if It 5 held within o business model whose
objective is ochieved by both colecting contractual cash lows and sefing Financial
Asiets and the confraciual terms of the Financiol Asset give rse on specified dates o
cash fiows thal are solely poyments of principal ond interest on the principal

outstanding,

A Financial Asset which i nol classlied n any of the above categories s measwed al
FVTPL.

¢. Leans, Deposils and Receivable

Loars and recelvable are non-dervalive financiol ossets with fiked or deferminakbls

payment that are nol guoted in the octive markel, Such assels are cored af amorised
cost using the effective interest method. if the time value of money is insignificant.




d. Impairment of Financial Asseds
In accordance with Ind-AS 109, The Compaony wies “Expecled Credil Losses (ECLY)" model,
for evaluating impairment of FAnoncial Asset ofher than those megsured ot Fair Volve
Theough Profit and Loss |FYTPL)

peCied credil losses ore meaaswred through a loss gllowance of on omouni egqual 1o
» The 13- months expected credit losses [expected credit losses that result from those
defoull events on the financial irsfrumeanis that are possitie within 12 manths after
the reporting date]; or
=  Ful lifetime expected credit losses |[expected credil losses thal resul! from all
possible default events over the Fe of the finencial instrurmeni)

The Credil Loss is the difference Debween ol confroctual cosh fiows hal are due fo an
entity in accordance wilh the confroct and all the cash flows that the entilty expecis fo
recelve (lL.e. ofl cosh shortfalls), discounted at the orginal effective interest rate, This is
owsessd on an individual or colective basis affer considerng ol reosonable and
supporfable evidence including that which is lorvord-ooking.

Trade Receivables

Customer Credil Bisk s monaged by the Compary's estabiished pollcy, procedures and
control relafing to custormer credit isk management. An impairment analysis 5 performed
ol each repoding date on an individeal basis based on hisicicol daia. The Company s
receiving paymenfs from customers within due dotes and therefore the Company has no
significant Credd Risk relaled fo these porlies. The Company evaluctes the concentration
of sk with respect to frode receivables s low,

For othes cssets, the compony uses 12 month ECL to provide for impaoimnend loss where
there is significant increase in credit rsk, If there is significant increase in credit rsk full
itetima ECL & wsed,

Other Financial Assets mainly consists of Security Deposit, other deposits, Inferest accrued
on Fxed Deposits, olher receivables and Advonces meosured of amorlized cost,

Following i the polcy for specific financial ossets-
Type of linanclal asset | Policy

Secuniy Depaosit Secunty deposit is 0 fhe nofure of stohdory deposits ke
electicity. telephone deposits. Since they are kept wilh |

Govarnment bodias, thene s ko rish. |




Loans 1o ermployaas The Compony avails guearanies for loon provided fo
employeas. In cose of defoult in repoyment of loon, the
sarme is recovered from the salary of the guarantor,

(H) Elnoncial Uabilities
o.  Initial Recogniion and Megsurement
All Fnancial Liabiities are recognized of fair value and in cose of laans, net of directly
atmbutable cost. Faes oF recurmng noturg ale direclly recognized in the Slatemant of
Prafit and Loss os finance cost.

The Company’s Fnoncial Lobiities include frode ond other poyobles, loans ond
barrowings including bork overdraits ond ofher povobles, finonciol guoraniee
confracts and derivalive fincncial instrumanits,

b. Subseguent Measurement

Financiol Liobidifies are comed ol amortized cost using the effeclive inferest mathod.
For frade and other poyvables maturing within one vear from the bolance sheet dote,
the camying omounfs opproximotle o volve due 1o the shor! malurty of these
instrumeants.

flows of the Financial Assel expee o il fromslers fhe fAnoncial Asssl and fhe fransier
qualifies for desecognition under Ind AS 107, A Fnancial Uability |or part of Financial
Liobiity] & de-recognized from the compony's Bolance Sheel when obigation
speciied in the confroct s dscharged o cancelled or expires.

d.  Oliselling of Financlal instrumenis
Finoncial Assels and Anancial Lobites ora aoflset and the ne! amount & reparted in
the Balance Sheel, i there B o curenlly enforceable legal Aght fo ollsel the

recognized amounts and there & an intention fo settle on o net basik. 1o realize the
assety and setfle the labilities smullarsoushy.

2.15. Cash ond Cash Equivalents
Cash ond Cash equivalents include Caosh and Cheque in hand, Bank balaonces. Demand

Daposits with Banks and other Short-Term highly liquid investments thot are readily convertible
o known armaounts of cosh and which are sutyect 1o an insgnificant risk of changes in value
whare onginal maturity i three months or less.
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Cash Flow Statement
Cash flows are reported wsing the Indirect Maethod whera by the Profit Bafore Tax is adjusted

for the effect of the fronsactions of o non-cosh noture, any defemals or occreols of post ond
future operating cash receiphs or poayments and items of income or expenses amocioted with
investing or finoncing cash flows, The cash flows Fom operating, investing and financing
aclivities of the company are segregafed.

2.17. Eornings Per Share

2,18

2.1%.

Bazic Eamings Per Share

Bosic Eomings Per Shore is colculoted by dividing the net profit affer tax for the penod
affributable to the equity shareholders of the Compony by the weighlfed averoge number of
equity shares oulstanding during the perod.

Dilyfed Egrings Per Share
Diuted Bamings Per Shore s colculated by dividing the profit atinbutable to equity holder by

the weighted average number of Equily Shares outilanding during the year plus the weighled
average number of Equity shares that would be issued on conversion of of dilufive potential
Equity shares into Equity shares.

Segment Repording
The Company is engaged in the business of "manufactuning ond decling of Steel Products and

its ofieds’, which in the conlext of Ind A5 108 - "Operaling Sagment” nolified under sechion 133
of the Companies Act, 2013, s considerad as the only segment,

Recent Accounting Fronouncements

The Ministry of Corporale Affairs ["MCA"] has nofied the following new amendments 1o Ind A3
which the Company bas not applied o they are effective for annual periods beginning on or
affer Apdl 1, 2023,

= Amendment to Ind AS 1 "Presentation of Financial Instruments"
The aomendmenis require companies to discloss thelr materdal accounting policles rather
than their significant ooccounting policie:. Accounting policy information & maobernial if,
togeiher with other information con reasonobly be expected to influence decisions of
prirmary usern of general purpose financiol statements. The Company does not expect this
amendment {o have any ggnificant impact in i inonciol stofements.




The omendments wil help enfifies fo distinguish between occounting policies and
accounting estimates, The definifion of o change n occounfing estimates has been
reploced with a definifion of occounfing esfimates. Under the new definifion, accounting

estimates are "monatory amounts in finoncial stofemenis that are subject fo

mesurement uncertainty”, Enfifies use measurement fechniguas and Inputs 1o develop
accounting estimales f accounting policies require items in financial statements to be
meosured In a way thot involves measurement uncerfainky. The Compony does nof
expect this amendment o have any significant imgact in its financial statemeants,

amendment 1o Ind AS 12 “Income Taxes"
The amendments clarify how componies account for defered fax on fransoctions such as
leases and decommissicning obligations. The amendrments nomowed the scope of tho
recognifion exemplion in poragraphs 15 and 24 of ind AS 12 [recognifion exemption] so
that it no longer applies o fronsoctions that, on inifial recognition, give rise to aqual
toxable and deductible temporary differences. The Company & evaluating the impact, i
any. in its financial staterments.
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Forand an beholl of Fhe Board af Direckiors

Flesir Cyrenil Prisecla Lirplscd

Eapesh Rothod e hiced

{Crecior) [Diracior)

(DL 001 2390T) (DN, (2¥ETEET)

08 JUN 2023



Flalr Cyrosil Indusiies Privale Lmiled
Statement of Changes in Eguily
a. Equity thare copitol:

Cpaning Bolonce os of Apdl 1, 2021
Changes diing s yedr enced oneh 31, 2022
Bolance oy o Apell 01, 20337

Addl; [swwee of Shore

Bolonce as ol Mareh 31, 2023

B

b. Other equity

Bz in lokhs

Bolance as al Apil 1, 2021 - - : .
Acid : Prafil for the period (45002 - . |45.0%
|I._=rs : her Comprehensive Income : - - i
Bolonce oz at March 31, 20232 {45.02) - - (45.02)
Acid : Profit for the period [77.00) - : {772.000
Less @ Ciher Comprethersive Incomses . i : E
Bolonce as at Morch 31, 2023 (122.02) . - (122.03)]

ror Jeswonl & Ralbore
Chorfeved Accounianks
{Firn Reg. Mo, 104302W)

Khublial G, Rathore

{Pariner)
M.No. 012807

Floce: Mamal

" 0.8 JUN 2023

For and on benall of the Beard of Direchon

Flalr Cymaail Privale Livsilad

d /
Raojesh Rolhod mi Rathod
{Director) { Dracior)
(DN DO 22707) (DM, DI9E7587)



Fair Cyrodl Indusities Privale lrmibed

Stgiement of Cosh Miows for the yeor emded March 31, 2023

CASH FLOW FROWM OPERATING ACTIVITIES

Prefit for e Yeor [F2id4]] —— 34,35}
| adjusiments to Beconcile Net Profit o Net Cosh Provided by Operating Activifies — = i i

e CeaCHII0n Expanseg — — — - = —
Inlerasl Espenses e .
Imhermst o Lsosed Armets 20 =

Chonges in Assets and Leahililies o . o . -

;m[@m nln‘u&nmﬁm P [FF5a)

fincraase|Decracas in ook Receivoios S asy 0000 [5F.74
feractn | Decracss in loons == = - _ {i4n J1 — =
tincrenss|/Decrecss in Oiber Financial Aoty |3d434T]

| ncraase|/Decreass In Dther Mon-Currand/Cument Assafs - — 1477 A5 [441]
ncmeose/Decrecs) n nodes Foabies &S50 ; 1.5%
ncmoe/Decremel in Clher Fngncl Liobfilie ~ SrIEY |

inzracse/Dacracss| in Proviong — = B -

ncrease/ Degress| in Cther Mon-Coment/Curent Lobiities 17843 ~ os
mmamw?ﬂm::m = == — — F—— I E T __[162.45)
income fawes Pold — 1182 S
MET CASH GENERATED BY OPERATING ACTIVITIES = = [715.35) {14245}

Purchase of Property, Piant and Equipment and intangible Asset = [essoo| i7.78
WET CASH FROM | (USED IN] ENVESTING ACTVITIES - —— {1,455.00) {738)
| CASH FLOW FROM FINANCING ACTIVITIES — - — ==

by of Eguity Shorg Copshal S = — = ¥ -8 83,11
| Lan Tokan/(Papoid) 2.357.48 9184
interest onllpon [71.74]

Poymenlof Lensaenl _|5.55]

NET CASH USED IN FINANCING ACTTVITIES 2 570.25 171,77
Mgt Incragsey/(Dacrease] in Cash ond Cash Equivalents  oam| 1.04
| Cenh aned Cosh Equevalants of he Baginning of ihe Yeor e == 1

[Ade: Cosk ond Cosh Equivalents ronsfemed o5 per Scheme of Amalgomation =
MWLAFIMMATHEEHDW“ETE“ E“ 1.04
Kote:

I} Thaz Cosh fiow 1satement b Desn prepared under the "indirec) Method™ assetoul indon oocounting Sondord dind A5-7| salement ol cash o
1] Thee figunes for b SOMBdORinGg GREvEDUE yaor itve been regroupadiecinsilisd whansesr naceEan, io Moks s Componmise

Significant Accounling Palicie
The mocompamying Hotes form an integra port of isese Standiolone Fnancic! Slatements (Hobe 1 1o 38)

As per our attoched Repod of even dole

Far Jeswani & Rofhore For and on beholf of the Board of Dinechong
Chartered Accounionts Figir Cyrosil Frivohe Limihed
(Firm Reg. Mo, 104202W)

A

mrum ﬂ!ihlu:l-m
{DIN. 00122707 (DI, OFRTSET

Place: Mumbal

0 8 JUN 2023
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Flair Cyrosll Indusirles Private Limbted

B, In Lakhs
Authorised Share Capital = e
10,00, Duﬁgq._.l_lgg.r_shumnr Es 100/- soch = 1.000.00 1.000.00
= R 1.000.00 1.000.00

dDD.[HII El:p..ﬂ}rihr.uai of s m:l."- BIJCI'I 4CI:IIII- BO1 |
|:P'1" E:ZI'HﬂEntjryEranvs of Rs ;m:-&acm

a) Reconcliafion of number of Shares outsianding (Rs. In Lokhs)

Equity Shares : = = - = ey | |
[Balonce os of the beginning of the year BOI0| 8Ol e B =
Adct Shores ssued during the year 3,19 850 31987 0,110 80,11
Balonce ms af the end of the yeor 4,060, 0000 £00.00 80,110 BO.11

b) Detalls of Equity Shares held by Shoreholders Holding more than 5% of the cggregate Shares

Equity Shares —— _— . —

Flair Wriing industries Limited 3,60,000 50.00% . 3
Jotin Chadha 0000  500% 20000  2497%
Ajay Sethi 20,000 5.00% 10,000 |  12.48%
Flair Pens Lid - - 25,000 3.21%
Rajash K. Rathod = . 5.000 424%
Vimalchand J. Rothod - - 15,110 18.84%

c) The Compary has issued 319,850 share of Rs. 100/~ each te exisfing Sharehalder on rights basis at par oggregating fo
Fs 319,69 lakhs doled October 28, 2022,

Mote 11: Other Equity

(21 In Lakhs)

I} Retalned Earmnings
Eulnm:-a al ihe bagirning of the vear 14502

Add: Profit for the year — \77.00) [4502]
Balance af the end of the year N fal 122, 45.02

i) Other Comprehensive Income
E-e:bmc&nl the Laginning uilmyaa - -
Re-meosuemant gains/ (losses) on Daﬁnal:l Benafit Plars - e
Balonce af the end of ’r_ha_ yaar {a}] - -

i) Securities Fremium
Hﬁ:ﬁﬂrlf'ﬂbaglrrmﬂf’rhe-,rew R 2
E-ss ‘-ssus ::l-f Eil:nnus Eh::a - -
alance of the end of the year e .




Wby il Lo Vom Bork i S Gy FefoBacakin of G Bl o biue e o Becereabin, coscble lued meeh sl be Corsaiy ard cososie
Tneod e oF Fage welire Teduiited] Limined,

{8 i s

F|E

= —— 1810 : C z 18,10




g e ol Msich 31, 3033 b oo elow

HNSIAE it e B Micno, Smoll and Madiun Bnberpiss Desaloprant fol, 2004

1) Trischa Forpbssi cie Mo FaoeEt Daming o am nonoalky setied witsn 0 dayd tem. Fuither Bafer Holo 37 o Satusty Palbeim of oo Foyabie
3 b Tolal cosrlanding ses ol Micen Enfaniues amd Smab Esharnrias

Db CioaAes neloing o amouns papaiie 3 0f Ihe sedesnd ogsiher st e pokpayotde T ory, ho MK and Smoll

(Wi Likira)
] Pencipol arnounk parriile _ Hng
] Intares! amcun| due gnct remciring o -

ﬁwnlwg_mwm_wm.m N 5

i} Infaredd don and poyonk forfhe pedod of deloy =] -
feil Inleves) Azcned peed temaning unpokd - -

£43] Arvacud of Ruthae inlarod remaining dus and povabis scceedingyears | -

Lurend
mmmmmﬂm WWMI Il tirdirg,
WEME Crinclibesti]

14 in Lekim|

[RL b Lakhs|
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Flair Cyrosll industries Private Limiled

(Rs. in Lokhs)

[Rs. In Lokhs)
Openingstock o | -
Add, Purchoze = — — — 348.28
Lem__;!r_:.mg 3.1_5-::!-:: — i 13452
Total 21277 -

{Rs. in Lakhs)

Opening Stock -
Sermi- Finishad Goods = -
Rrished Gaods . = - -
= Tolal (A) - -
|eiosing sock o
Semi-Finghed Goods == = ==y T 264,04
|Finished Goods a o o o - -
il - - - Total (8) __264.04 -

(264.04) -

(A5 In Lakhs}

Salaries, 'l"‘l"ﬂﬂE’.i and Bonus o 3.34
|Contibation fo Frm-idanr and other Funds[Refer Mote 24) o - 012 - |
Staff welfare E::pe-nsa: 0.0

(5. In Lakhs)

Barik Interest 27.44 .

Interest an ﬂ'ighr nr Use Agsels 200

Other Boowing Cost 44,26

interes on Direct Tax 0.04 -
el Fa.75 -




Ci'.‘lI'ELIITﬂbIE ExpEnsas
Eleciric Power, Fuel ond Waer

l-ra@'rl Inweard

lob 'i"l'ufk ur'rl:.I {Hhr.r Rﬂ:lul:d E:pundliun:
M::::.J‘un: and Moulkd Maintenance

Maonuioctring Expenses

1244

D]

[Re. in Lakhs)

F:}crﬂw Exparses il 030 | =
Establishment Expenses . -
Insurance Expanses 0.03 =
Legol & Professional Fees = — = = = 0.02 B -
Reni ) o 0.12

Printing aind Stotiorery B PR 0.20 |

Migcallonaous Expensas S.67 - E
Pre Oparative Expenses — 5788 435
|kepas & maintencnce

_{ETE_ == 015 -
[Fayment to Aucitcr (Reter Note 23.1) - 0.75
81.0% £4.35

As Au:l'l'-ur:
.'E-’rnfufnnr Audlr Foes
Taxation Matters
Testel

0.50
25 ?f-
0.75




FLAIR CYROEEL IMDUSTREES PRIVATE LISITED

A per indlan Accourfing MHondard 17 “Enpioyes benefils®, the disclosures os defined are given below:

T Falbawing cmount recoprired a8 an epene in Siolamant of pralil and ks an accound of providen fund and ofber fondd, Thare ane nd
ot ool olher Ihan e coniibuicon poyaies b0 Ihe reipactive outhodiss,
Rs. In Lokhs

Mode 25 : Eornings pers shane (EF3)

Bmic EFS omoundy oie colculobed by dividing the profit for fe yeor afiricuioble 1o equity holders by e weighled overope numbesr of
Erquity shores outshanding during he peor
Diutad EFS amounts ane colculoied by dividing the profit offricutable fo equily holders by fhe weighted ovesage rumber ol Eguily sharet
outsionding duing fhe veor plus the weighbed everage number ol Bquily shares thel would be fsued on conversion of ol Ihe dildtive
poian o BEguity shared nio Bauily - mones,

The following rellack e ncome ond shore dolo used In the basic and diluted EFE computalions:
Ri. In Lakhs

Pralil aflibulable fo Equity holders for Bosic Boméngs [ 00} |45 02
Weiciled averaoe number of Eouity Shares for basic & dikted EPS 215,754 L[]
Foce Vidue Per Shone 100 I
Basic Baming Per Share [in Bs | ELE L {56.20|
Diuted eorning Per Share [in ks.) {35.66) {56.20)




Flalr Cyrosil indushibes Frivale Limted

Falr Yalre Meosuvrement Hilerarchy
A al arch 31, 2083 [R. im Liskiha]

Financial Assaby

reeadtrre=nly . s

Trode Recelvobiles . . - H
Cash ond Coth Eguivoienis 0,74 094 094 094
Loars 1,40 1.40 i.40 I.40
Citiher Finonciol Assafs 340,47 a7 34367 34367
Tolod Angancial Assets 600 24060 Sl 00 34400
Financlal Linblifies

MNon=Cutrent Bomomednmgs 54,74 S4474 544,74 S44.74
Cumant Bomrawings 1.B74.30 1,67 433 | ET4.38 LAT458
Leass Liabsililias 253.L5 el A T L 243 LE
Tracle pivabiles 1810 1810 t8.10 18.10
Ohiher Financia! Lakilifies SE.29 S5R39 5829 50.2%
Totol Financial Liabilities L759.14 175904 2.759.04 2.759.14
Az al Morch X1, 2023 [R5 In Lokis)
Finonciol Assets

Invashmenis - - - - . - - -
Trade Recaivables - 57,75 L 5225 L L
Cash and Cosh Ecpuivcrleriii = £ 1.0 .04 = ; 104 I
Lodm - - - - - - - -
Oithitr Finoncial Astels - - = P - - - -
Tolol Anoncial Asels . - LB S8, - - £8.7% 58.7%
Financial Liobditles

peon-Cumen Boamowinggs - - - - . . - -
Curranl Boddnsang - - 254 20 .54 . . .86 21,84
Loose ohifies - = L L = . 5 L
Trade paovobles - - L5 I.59 . 1.5% .59
Oriher Financlol Uabidibes - - .54 0,54 . : 054 )54
Tatal Financhal Liabillies - - F3.80 ¥3.80 - - §3.80 73.80 |

The Enonciol inssuments are cotegorlzed it tres level Darwed on the Inpuls wied 1o orive of falr volue meowremens o
describe beelow

Level 1: Quoted prices junadiated) in ochive martel for idenficel oieets or lobdities;

Level 2: Inpuls ofwer thon the quoled prices included within Level 1 that o cbservable for the amet or lobiiity. either dircly ai
indirectty: ond

Leved 3: inpuh boied on ynabseryable morket dalo.
Veoluotion Methodalagy :
All imanciol instruments are inlidly recognized ond subseguentty re-measwed ot foir volue o described balow:

aj Fair voluotion of Finoncial Asseds ond Labilities with shor-feern matuities 8 considared on oppecdmobe ko edpochive oomgr g
arnaunt due o e Short Term mahailies of ihese inskumenl

o The lair wales i dedermined by wing the valualion modelfiechniges with observable inpols ond essumplions,

c} Thie foir volue of Forsandd Foreign Excionge controch i delemingd wiang obsenvable lonward eachange roles and yield curvas af
fhe baolonce sheel date.

o The fair vake of investmen in Motudd Fond & meoseed al cosl quoled price or MAY,

&] Al ioeeign curency denominated assels ond Hobdizsies are bonslaled wsing exchonge wabe o repoding date.

f| Thee balr volwe of the remalring finoncial instnemenis i detemmired using discounted cash fow anclysis i
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Fiolr Cyvosk Industries Privale Umited

Note 38" Moverment indelamedtor
Movemant in delened iox baloncad for ihe year ended Morch 31, 2033

(R Im Lakht)
Defernd Tox Assets(Mel) in relafion to
Exparcas olowoble on poyrmant bosis - 008 e
iy 744 424 [k u]
BJF Laskad and Lnabsaited Deprassaficn 1. 87 2819 .45
Dedwidied Tax AnbabaHet) LR 3400 FTEL]
Dalered Tax Liobidlies{Mel| in relation fo -
iFT::-pHr.Flnrﬂ{md Epuipirand anal odhar nboangpklos (10 ] (-
Assely
| Detarred Tox LiabEAes|Met) - 1773 19,73
|Wet Delemed hax Asvel/ [Liabiilies) Todal [A) 733 1514 24.4%
Movemen In delered box bakences far fhe wear ended Morch 31, 2022

[ Rs. in Lakha)

Delered Tax LiokiesiMat) in relotion ke -

Dederred Tox Uakdibes{Med]

Hel Delered hax Asiel | Linkilties] Tobal (A)

"33

35

The Company oifsefs box oxsets and lobillies ¥ ond only I hos o legoly enforceatie right 1o sel of! cumen] koo ossels and cuvenl o Sobikias

and tha debsmed tox asah ord deferad 1ax kabiities ralote T ncomd o livied by th seri ax oulboily,

Sgrficont monogement udgmand k reguied in determining provision for income iox. defermed incoma fox ossels ond liobdes ond recoseramn;
al dalerad ncoms ias el Tha mcoverokilly ol defered nooms lax sl & Dosed on etlimal of loxoble income and the penod e

witich cedarned inCome fas Ossals will DE resovered,




Flair Cyrosil Industries Private Limied

115.14]

115.18)]

b) Reconclliaiion of effective Income fax roie

Profii belore fax (P2.14) {54.35|
Company's domestic as rafe 17 &% I7.16%
IrsCorme 10 using 1he Cormpany”s tox rate 2 =
Tax eftect of:

Deferedtar [15.14) [9.33)
Income lox as per Profit & Loss Account [15.14) {9.33)|




FLAIR CYROSIL INDUSTREES PRIVATE LIMITED

Forties where coniml axists whether or not trossoctions hove foken place:

Malere of Relobonig
Holdirg Compormny

Subddiory af Holding Company

Endarpiuss aver which oy peion detentad in [ and [§] aboes s

oible o nfluenca [The Enamiites|:

ihar Relaled Farfley with whom frenseciions hove faken plocs:
MNoture of Belofanshic
Ky pAonooaial Personnal |IKMP]

Hame of Eeiated Parfy
Figir 'writireg incaatrias Limited

Ficir 'Wriling Equismants Frivale Limited

Pliir Pesry el Plos s Indusiios.
Pl P Lirnisesd
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FLAIR CYROSIL INDUSTRIES PRIVATE LIMITED

The Company's Caphal Momogement i driven by the Company's policy to moinkain o sound capitol bose to support fhe
confinows development of s Business. The Boord of DHreclors seek fo maintcin o prudent boionce batween .ffercnd

componanis of the Compony's Capital, The Monogemant mordons the Copdiol Structure ond the Met Finoncial Delt o
individual curency eval. el Fnancial Debd i defined o Cument and Mon-Curent Finoncicl Uabilfies less Cash ond Cosh

Sagmeant Information is presented in respect of the Compory's key opercding segmesnis The aperaling segmeants arg bBosed
on the Company's Monogemant and niermal Reporting Stuchne.

The Company’s Board of Declors hos been identified o the Chisf Opsrcling Decision Maker [CODN'), sncs Ihay o
responsicde for ol mojor decisions with respect fo the prepanation and ewsculion of Pusines: Plan, preparabion of Budget,
Flarnmeng, albance, Joint Venture. Merger and Acquidticn, ond exponiion of amy now faciliby,

Boord of Direchon review the operaling resulls of ifs “steel and it Allieds business al Company kevel o osseas il pelormoance.
Accordingtly, there is only ane repordable segment for the Company which iz "leal and it Alliads”, iméobed in rranfashuning
and desling n steal ond its olieds, Hence, no specific disclasusies hove been made,

Since provision of Secfion 135 of the Acl is not epplicable o the Company in e relevant inancia veor and hence fhe
Coempany hos rol mode any provision for C5R Expendibre,

Lease expenses which were recognized os ofher Expenses hos been subslituted with depreciobion expenie lor dghl of L=e
ansat and finance cost for nferest ocoued on lease liokdity. The mpoct of cdoplion of this ilandord on Frofit i o foliees
(R In Lokihs)

-




FLAIR CYROSL INDUSTRIES PRIVATE LIMITED

rnounl of Conioch ramnrg 1o DE anscyuhed on cogxial oococownt ond nal TFLER
Eroviced for

The Compony doms nol Fiee oy Conhingent Liobisy for e veor ended Moch 31, 7073

VLYAnvivhcol Kako gnakss
Curenl Hotia [in Ames| | Cumend Asssts | Cuvenl A55.55] 2I7T54 5 i
DebtEouity Rollo n | ToloiDebl | Fokol nauity 24m77 Cmreal  vas 2.61 268 o 7
Dbt iaevics soveroge | Boving for Detd | Deb wenice 4735 L T [ o =
Rehum &n souily ilio [in | Nel Frall alier | Avsiogs 1ok 7700 154 59 MA FA a
(% famey ; o .
Tresclin i croaibies Rarvanisa [raem AT - -| EY £ 3
frnorgr nalicr [in | o
Tk Poyoisle humover | Puichase Averoge gBs| asa| HA increae due i
rif it tradim peoduchon siored in
AEIEONE - TEENES iy S i CupeniYear, |
mvaniony tumaver iofio | Cosiof goods | Averoge «14.23 177,78 Q.07 P, |
firy Fenag) ME— - S
it capial lumoves ralio | Reverwa from | Avaroge g 77508 B P, .
Fres| oaraticng wirking
— e el Jeomieal
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_|opancion . ——" = e —— : ==
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jantoved Gn B ) ) = B . |
Fatum on irvesimand fn I Had frodt oftar | Tolol eguity =0 irrea A, HeA -
|5

| Thee cormpory thartad i commesciol produciion in Mo, 2020 Ko moles hor besn foken ploce dusng e weor. Mencs: rig o hos been colculofed in
e of pra Rk

T} Dol ol Banamd Proparty:
wod. IT8E [45 ol | EE] and noes rooe e
11 Flisation ol borossed funds and shore premdam:

] The Company hat nel odvanessd o leared o Fvested lunds o ary ol pesenls) or enlitefies), cludng lesign entises (riermedianss) wih e

undenionding thal fe inlemedany shall;
il dinscty or indirecily lord o imeesd in olher penong o enlitis iderdfed in any manrae whohssves By oF on Bahal of he Company [iimale Bana e

i) provide ony guamntee, wecurity or fhe e o or on beholl of $e ulimals beneicaie,

{5} The Company has nod receivad any fund from ony pasonis| or entibefies), including forsign entlies (Funding Party] with (ke endesiondging fwhelfer

moongag in wating or ofhenaie| hot the Comparry shall
i ciachy o inclreciy lend orirvest n ofher parsens o enfifies identfied in ary manner whalioever by of o0 behall of ine Compary (Uimeig Benesciaies)

i} oot gy QUITCIBe, securty o the fie 1o or on behal of the Umoe bensficiones,
4] Camplancs with numbar of levaers of componios:

The: Comymarsy hay compiiad silfy B farmieed o koyen prestibed wrdsr B Comporied Act, 2003
£} Undiscipssd Income:

Thaarm iz no mcome wwnendarsd o sicloced os incoma duing the curond o pressdous weor in e 100 osessments ynder e noome Too Ack, TREL. That hes
ral pean mooaad in i books of oocount.

&) Detodls of crvpho cumency or viidoal cumency,
The Company hios nol neded o invesied) in cryplo curency o vilual cumency’ duing e Cuman| o Eevious yedr
T} valoatica of Froperty, Flant and Bguipenest |

] Wil Defauler :

T Company & ol dackared as willul dafaulter by ony bank of finonciol inshiubon |os defrad under e Compdaniss Acl, J01H o Conia
alhar lander imsecrdoncea with e guideines on willhul defoulens awed by The Baserva Bank ol india,



¥] Detnis of Tromochion with $ruck of Componies ©

Ths Comooany da ral hove ary roretoes with Compoameas Sinack alf.

10} Regisinafion of chorges or sofisioction with Regisinor of Componies

Thes Courgpony <o el hove ony Chorges or sailfochion which b vl io De iegiviened wih Reghiror of Componiss Deyond ine sioliony perod,
Relemt .

thay Egumm for Ihe cormponding grirdou peor heg Been regrovped i orified whtevil necaron, e ok Fam comgaakbi.

&5 per cur Beport of even doie

Fer Jorwani & Palkara For and on behall of the Board of Directors
Chorlened Accounhonis Falr Cyvosil | Frivoie Limited s
[Firery Reg. Me. 104302W)

.
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flal Syrosll indusiies Privaie imfted
TRADE PAYANLE A% AT MARCH 31, 3023

MEME Party Creditors

| _Parficulcrs " .
3 azi E ﬂa £ = =
Rite1 Induisfriis 311815 311815 - -
Klaanzons Sysbems India Privabe Limithed 2.7 4000 2.74,000 - -
| Bl Elecinc Troders 230,100 230,100 - =
¥ E Enlgrprsas 63,720 - -
kiheleshvwor Hordwore & Eleciricaol S5 TAT JhT - -
j Erginasring Works 4530 48340 - -
/inals Moketing 35825 3% 8% - -
rinity Impressions 014 6,674 - -
L0i Enderprise 26 154 FLAKT) - -
NavdLrgo Rubber W Privole Limited 22,954 32,056 - -
Ponwo Enfesprise 15,854 15,454 -
[Repro Grophics Privais Limisd 13,430 13,430 . .
4.5, Enderpiises I1,B00 E) = -
P G Enerpriss 8,654 E.66d - 3
Sickdhi Vinoyok Sabety 7508 .06 : -
Mengitha Kooclines 2,903 205 = =
VE10.840 | 15.10.640 . .
Ralctod Farty Cradiors ot in R,
Aair Pens Limiked
Cither mount In
Poappu ¥oadar 7,310 7.310 -
Tebricabory 11,700 1. -
Oiri 5 et 7,440 A %
[E.MW Prinfing Works 4,750 4,750 =
(Cholreshwon SHipping Agercy P L. 7375 17998 -
Vs Chemicakentrs zars] A8 -
Aurrgarea Trodkiss 5 &3040 =
| 000 0,000 - x
Vdripch Intemctioral Private Limited 74.100 74,100 - -
FELTAL] 174814 - .

Poyabies on account of Purchase of Fropesty, Plant and Eguipment (including MEWE Crediiorn)




Flair Cyrosil Industries Private Limited

Advance o Creditors and Advance from Deblors Listing as on 315t March 2023

Advance to Capital Creditors {Amount in Rs.)
PARTICULARS AMOUNT
Maonav Rubber Mochinery Pyt Ltd 28,35,200
Henguin Indusiry Co., Limited 36,84,000
|Guangzhou Shangguan Machinery Co., Lid, 2.35,38.350
{Ninabo Kingmold Machinery Co. Lid 19,45,008
| 3,20,02,558
Advance fo MSME Creditors {Amount in Rs.)
PARTICULARS AMCUNT
Sharp Engineearing 3,740
Vondana Chondelier 19.474
Sunelec Infra Lip 41.300 |
Gmm Coofings Privale Limited 49.000
lindovision Tool Room 473,470
| 587 404
Advance to Other Craditors (Amount in Bs.)
[ FARTICULARS = 1 AMOUNT
[CIC! Lombard General bswance Co Lid 22,342
|SGS Indio Private Umited 2,350
Dokshin Gujaral vij Company Lid 87,724
Hyderabod Low Associates 50
Winsys! Technologies 1033
1,387,721
Advonce from (Supplier) Trade Receivables [Amount in Rs.
L PARTICULARS !
The Cademan Company , Inc 17322714
173,242,714




