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DIRECTOR'S REFORT

Dear Members,

FLAIR CYROSIL INDUSTRIES PRIVATE LIMITED

Your Directors have pleasure in presenting this 4% Anniual Report on the affairs of the Company
together with the Audited Statement of Accounts for the financial year ended March 31, 2025.

1)

2)

3)

Financial Summary or performance of the Company:

The Company has prepared its standalone financial statements for the Financial Year
(‘F.X') 2024-25. The highlights of Financial Statements of the Company's operations for

the year ended March 31, 2025 are as follows:

PARTICULARS {Rs i lakhs)

FY 2024-25 FY 2023-24
Revente from Operations 277104 349.35
Other Income 45,22 6413
Total Income 2816.26 613,48
Earnings before Finance Cost, Tax and Depreciation 1122.28 13.41
Less: Finance Cost 670,35 334.03
Less: Depreciation & Preliminary expenses written off 401.17 255.16
Profil / (Loss) before Taxation (622.46) (575.78)
Less: Provision for Taxation - -
Current Tax - -
Deferred Tax (106.83) {98.61)
Tax adjustments for easlier vear - -
Profit / (Loss) after Taxation (515.60) (477.17)
Add: Other Comprehensive Income - -
Total Comprehensive Income for the year (315.60) (277.17)
Transfer to Reserves and Surplus (515.60) (477.17)
Balance at the end of the vear (1,114.79) (599.19)
Eamnings per Equity Share of face value of Rs 100/- each
Basic (InRs) (128.90) (119.29)
Diluted (InR= ) (128.90) (119.29)

Financial Performance:

During the year under review, the Company’s Revenue from Operations rose to Rs.
2771.04 Lakhs a= compared to Rs. 349.30 Lakhs during the previous financial year. The
loss after Tax during the vear wasz Re. 513,60 Lakhs as compared to REs. 47717 Lakhs in

the previous year.

Transfer to reserves:

During the year under review, the Company has not transferred any sum to reserves.
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Dividend:

Considering the loss in the financial year, our directors did not recommend any

dividend.
Share Capital:

Authorised Capital:

During the year under review there was no change in the Authorised Capital of the
Company. The Authorised Capital of the Company is Rs. 10,00,00,000/ - (Rupees Ten
Crores Only) divided into 10,00,000 (Ten Lakh) Equity Shares of REs. 100/- (Rupees
Cine Hundred) each.

Paid up Capital:

During the year under review, there was no change in the Paid up Capital of the
Company.

The Paid up Capital of the Company is Rs. 4,00,00,000/ - (Rupees Four Crores Only)
divided into 4,00,000 (Four Lakh) Equity Shares of Rs, 100/- {(Rupees One Hundred)
each. The details of the shareholding pattern of the Company are as follows:

S1. | Particulars No of Shares | U0 of Holding
No.
1 M/ s, Flair Writing Industries Limited 360000 S0
2 Mz, Jatin Chadha 20000 5
3 Mr. Ajay Sethi 20000 5
Total 400000 100

The Company has availed demat facility from National Securities Depository Limited
and MUFG Intime India Private Limited is the Registrar and Transfer Agent (RTA) of
the Company.

Issue of Shares with Differential Rights:

The Company, under the provisions of Section 43 read with Rule 4{4) of the
Companies (Share Capital and Debentures) Rules, 2014 [Chapter IV], has not issued
any shares with differential rights.

Issue of Sweat Equity Shares:
The Company, under the provisions of Section 54 read with Rule 5(13) of the

Companies (Share Capital and Debentures) Rules, 2014, has not issued any sweat
equity shares.
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Issue of Employee Stock Options:

The Company, under rule 12 (9) of Companies (Share Capital and Debentures) Rules,
2014, did not issue any shares with respect to any employee stock option scheme

Details of subsidiary/joint ventures/associate companies:

As on March 31 2025, the Company did not have any subsidiary /joint ventures/
associate companies,

Statutory Auditor:

M/s. Jeswani & Rathore, Chartered Accountants, (Firm Registration Neo: 104202W)
Mumbai are the Statutory Auditors of the Company for the year ended March 31, 2023,

M/s. Jeswani & Rathore, Chartered Accountants, (Firm Registration No: 104202W) were
appointed as the Statutory Auditors of the Company at the 15t Annual General Meeting
of the Company held on September 29, 2022, to hold office until conclusion of 3 years
from the date of the said Annual General Meeting held on September 29, 2022 up to the
bth Annnal General Meeting of the Company to be held in year 2027,

The Auditor’'s Report for the Financial Year ended March 31, 2025 on the Financial
Statements of the Company forms part of this Annual Report.

Board of Directors:
Composition:

The following were members of the Company’s Board of Directors as of March 31 2025:

5r. | Name of Director Designation

No.

1 Ms. Vimalchand Jugraj Rathod Managing Director
2 Mzr. Rajesh Khubilal Rathod Director

3 Mr. Mohit Khubilal Rathod Director

<4 Wr. Sumit Rathod Director

The Company being a private limited company, the directors are not liable to retire by
rotation.

Change in Directorship during the yean:

There was no director who was appointed /ceased /re-elected /re-appointed during
the vear.

The company is not mandatorily required to appoint any whole time Key Managerial
Personnel pursnant to the Section 203 of the Companies Act, 2013 and its applicable
rules thereon. The Provision of Section 149 for appointment of Independent Director
donotapply to the ":Dﬂ'tpﬂn‘_l_.'.
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[ oo MNumber of meetings of the Board:

The dates on which the Board of Directors met during the financial year under
review are as under:

| S1. | Date of Board Meeting
No.

= May 25, 2024

| 2. July 19, 2024

| 3. August 09, 2024
4. November 07, 2024

| 3. January 30, 2025

The date on which the Members met during the year under review are as under:

| Sr. Type of Meeting Date of Meeting
MNo.
| L. Annual General Meeting Aungust12, 2024

D. Declaration by Independent Directors:

The Company was not required to appoint and did not appeint Independent
Directors under Section 149(4) and Rule 4 of the Companies (Appointment and
Chualification ef Directors) Rules, 2014, Hence, no declaration has been obtained.

E. Secretarial Standards:

During the period under review, the Company has complied with the applicable
provisions of Secretarial Standards issued by The Institute of Company Secretaries of
India (ICSI).

E. Particulars of Employees:

The information required under Section 197 read with rule 3(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect of
employees of the Company, will be provided upon request of the members, In terms
of Section 136 of the Companies Act 2013, the reports and accounts are being sent to
the members and others entitled thereto, excluding the information on employees’
particulars which is available for inspection by the members at the Registered office
of the Company during business hours on working davs of the company up to the
date of ensuing Annual General Meeting.

Annual Return:
In accordance with the requirements under Section 92(3) and Section 134(3)(a) of the Act

and the applicable rules, the annual returns of the Cnmpanjr of the previous years are
available on the website of the Company at hitps://www . flairworld.in /investor

The draft annual return for the year ended on March 31, 2025 will be available on the
website of the company.
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Explanation or comments on qualifications, reservations or adverse remarks or
disclaimers made by the auditors in their reports:

The Auditors Report on the financial statement of the Company is part of this Directors
Report.

There has been no qualiﬁcation, reservation, adverse remark or disclaimer given by the
Auditors in their Report. The provisions relating to submission of Secretarial Audit
Report pursuant to Section 204 of the Companies Act, 2013 is not applicable to the
Company.

Deposits:

During the year ended March 31, 2025, the Company has not invited/ accepted any
deposits from the public covered under Chapter V of the Companies Act, 2013 and
accordingly, the disclosure requirements stipulated under the said Chapter are not

applicable. There were no unclaimed or unpaid deposits as on March 31, 2025.
Board Committees:

The Company iz not required to constitute any statutory commiltees ie. Audit
Committee as per Section 177, MNomination and Remuneration Commiltee &
Stakeholders Relationship Committee as per Section 175 and Corporate Social
Responsibility (CSE) Committee as per Section 135 as it does not fall within purview of
the said Sections of the Companies Act, 2013, The Company was also not required to
form Vigil Mechanism.

Policy on Prevention of Sexual Harassment at Workplace:

As per the requirement of the Sexual Harassment of women at Work place (Prevention,
Prohibition and Kedressal) Act, 2013, the Company has formulated a policy on
prevention, prohibition and redressal of sexvual harassment at work place in line with the

provisions of the Act and the Rules framed thereunder for prevention and redressal of
Complains of Sexual Harassment at workplace.

The Company has cemplied with provisions relating to the constitution of the Internal
Comgplaints Committes(ICC) under the Sexual Harassment of Women at Work Place
{Prevention, Prohibition & Redreszzal) Act, 2013. All the women employees, Permanent,
Contractual, Temporary and trainees are covered under this policy, The said policy has
been uploaded on the Internal Portals / Leaflets of the Company for information o all
employees.

In compliance with the General Gircular No. G5.E. 307(E) dated May 30, 2025 issued by
the Ministry of Corporate Affairs, the details of the complaints received during the
Financial Year 2024-25 by the Company are as follows:

a. Number of complaints of sexual harassment received in the year: NIL
b. Number of complaints dispesed off during the year: N.A,
c. Number of cases pending for more than ninety days: N.A.
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14) Compliance with Maternity Benefit Act, 1961

In compliance with the General Circular No. G.5.E. 357(E) dated May 30, 2023 issued by
the Ministry of Corporate Affairs, the Company hereby confirms that it has complied
with the applicable provisions of the Maternity Benefit Act, 1961 and that all eligible

women employees have been provided benefits mandated under the said Act.
15) Directors’ Responsibility Statement:

In terms of Section 134(5) of the Companies Act, 2013, and in relation to the audited
financial statements of the Company for the year ended March 31 2025, the Board of
Directors hereby confirms that:

i, in the preparation of the anmuial accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures;

i, such accounting policies have been selected and applied consistently and the

Directors have made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at March
31, 2025 and of the profit of the Company for that year;

i, proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

i the annual accounts of the Company have been prepared on a going concern
basis;

" internal financial controls have been laid down to be followed by the Company
and that such internal financial controls are adequate and were operating
effectively;

Vi proper systems have been devised to ensure compliance with the provisions of

all applicable laws and that such systems were adequate and operating
effectively.

16) Particulars of coniracls or arrangements with related parties:

The particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section (1) of DSection 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto is disclosed in
Form MNo. AQC-2? { Annesure -I),

17) Particulars of Loans, Guarantees, Investments in Securities:

During the period under review, the Company has taken loans from its Directors, Its
Holding Company and Financial Institutions. The Company has not given any
guarantee, has not made any investments in any securities (in whatsoever form it may
be). Details of Loans taken, Guarantees and Investments covered under the provisions of
the Companies Act, 2013 along with the applicable Rules of the Act are given in the notes
to the Financial Statements forming part of this Anniual Repeort.
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18) Payment of Remuneration / Commission to Directors from Holding or Subsidiary
Company:

None of the directors had received any remuneration / commission on behalf of our
Company from its Holding Company.and the Company do not have any subsidiary.

19) Internal Financial Controls:

The Company has put in place adequate system of internal finance controls,
commensurate with its size and nature of its operations. During the year no material
weakness in its operating effectiveness was observed.

20 Conservation of energy, technolopy absorption, foreign exchange earnings and outgo:

The particulars as required under the provisions of Section 134(3) {(m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption have been
furnished below considering the nature of activities undertaken by the company during

the year under review.
Al Conservation of Enerpy:

The Company remains firmly committed to energy conservation and sustainability as

integral components of its operational strategy.

a) As part of its ongoing efforts, the following enerpy conservation measures are
being implemented on a continuous basis:

* Regular maintenance of machinery and equipment to ensure optimal energy
efficiency.

. 53.-'5’[&&1&1:1‘.:: monitoring of energy consumption across various processes and
equipment.

&  Enhancement of operational practices to optimize energy usage.

b} In line with its commitment, the Company is actively exploring and pursuing
additional investments ‘and initiatives aimed at further reducing energy
consumption, Continuous employee education and awarensss programs are also
conducted to promote a culture of energy responsibility across the organization.

E. Technology Absorption:

During the year under review, the Company has strengthened its manufacturing
infrastructure by installing two new automated machines at its steel bottle plant.
These additions are aimed at improving production efficiency, precision, and
scalability,

The Company also manufactures customised steel bottles tailored to cdlient
specifications and OEM (Original Equipment Manufacturer) assignments for various
reputed brands. In a significant development, the Company has also successfully
obtained BIS certification for its bottles, demonstrating itz commitment to product
quality and compliance with regulatory standards,
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G Foreign Exchange Eamings and Ouigo:

Activities relating to exports; initiatives taken to increase exports: - Development of
Innovative packaging and products for export markets along with improvement in

quality, cost and lead time.
(Amount in Lakhs )
Particulars Period Ended Period Ended
31.03.2024 31.03.2025
Actual Forsign Exchange Earnines 67.03 376,70
Actual Foreign Exchange Dutgl::r 1,279.02 354,39

21) Disclosure of Orders Passed by Regulators or Courts or Tribunal:

No orders have been passed by any Regulator or Court or Tribunal which can have

impact on the going concern status and on the Company’s operations in future.
22) Acknowledgments:
Your Directors wich to place on record their sincere appreciation and acknowledge with

gratitude the support and co-operation extended by the regulators, creditors, bankers,
shareheolders, and employees, who have helped in the day to day management.

For and on behalf of the Board of Directors

5d/- 5d/-
Place: Mumbai Rajesh Khubilal Rathod Sumit Rathod
Dated: July 26, 2025 Director Director

(DIN: 00122907) (DIN: 02987687)
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ANNEXURE-1

FORM NO. AQC -2

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(Z) of the
Companies (Accounts) Kules, 2014.

Form for Disclosure of particulars of contracts/ arrangements entered info by the company with
related parties referred to in of Section 188(1) of the Companies Act, 2013 including certain arm's
length transaction under third proviso thereto,

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

| SL. Neo. Particulars Details
al Name (s) of the related party & nature of | NIL

. relationship

[ b) Nature of contracts / arrangements/ transaction NIL

c) Duration of the contracts /arrangements /transaction | NIL

d) Dalient terms of the contracts or arrangements or | NIL
transaction including the value, if any

el Justification for entering inte such contracts or | NIL
arrangements or transactions’

f) Date of approval by the Board WIL

gl Amount paid as advances, if any NIL

h) Date on which the special resclution was passed in | NIL
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm’'s length basis:

SL. Particulars Details
No.
a) | Name (s) of the related party & nature of | Flair Pens & Plastic Industries -
relationship Associate Enterprise
b) | Nature of contracts/arrangements/ transaction Rent Paid

c) | Duration of the contracts /arrangements/tranzaction | Ongoing

d) | Salient terms of the contracts or arrangements or | Business Transaction Rs. 7547 lakhs

transaction including the value, if any

e) | Date of approval by the Board NA

f) | Amount paid as advances, if any il
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SL. Particulars Details
No.
a) | Mame (s) of the related party & nature of relationship Flair Pens Limited - Associate
Enterprise
b) | Natuere of contracts farrangements/transaction Rent Paid
c] | Duration of the contracts/arrangements/tranzaction Up to October 30, 2024
d) | Salient terms of the contracts or arrangements or | Business Transaction Rs. 0.583
transaction including the value, if any Lakhs
e) | Date of approval by the Board MNA
£) | Amount paid as advances, if any Mil
SL. Particulars Details
No.
a) | Name (s) of the related party & nature of relationship Flair Writing Industries
Limited - Helding Company
b) | Nature of contracts/arrangements/ transaction Rent Paid
c) | Duration of the contracts/arrangements/tranzaction 5 Years
d) | Salient terms of the contracts or arrangements or | Business Transaction Rs. 0.09
transaction including the value, if any Lakhs=
e) | Date of approval by the Board NA
£) | Amount paid as advances, if any il
SL. Particulars Details
No.
a) | Name (s) of the related party & nature of relationship Flair Writing Industries Limited
- Holding Company
b) | Nature of contracts / arrangements/transaction Loan Taken | Loan Eepaid
and Interest
Paid
c] | Duration of the contracts/arrangements/transaction Cngoing Ongoing
d) | Salient terms of the contracts or arrangements or Loan Repaid
transaction including the valuse, if any Es. 4375350 | Es. 1,217 Lakhs
Lakhs and Interest
Paid- 61483
e) | Date of approval by the Board NA NA
f) | Amount paid as advances, if any Wil Wil
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SL. Particulars Details
No.
a) | Mame (s) of the related party & nature of relationship Flair Writing Equipments Private
Limited — Aszociate Enterprise
b) | Mahure of contracts/arrangements/ transaction Sale of Goods | Purchase of
Goods
c) | Duration of the contracts/arrangements/transaction Ongoing
d) | Salient terms of the contracts or arrangements or | Business Business
transaction including the value, if any Transaction Transaction Rs.
Es. 157,37 | 125.95 Lakhs
Lakhs
e) | Date of approval by the Board NA
£} | Amount paid as advances, if any Wil
a] 7% Particulars Details
No.
a} | Name (s) of the related party & nature of relationship Flair Writing Industries Limited -
Holding Company
b) | Nature of contracts/ arrangements/ transaction Sale of Goods | Purchase of
Goods
c] | Duration of the contracts/arrangements/tranzaction COngoing
d) | Salient terms of the contracts or arransements or | Business Business
transaction including the value, if any Transaction Transaction ERs.
Rs. 334.75 | 17.98 Lakhs
Lakhs
e) | Date of approval by the Board NA
£) | Amount paid as advances, if any Wil
For and on behalf of the Board of Directors
Sd/- Sd/-
Place: Mumbai Rajesh K. Rathod Sumit Rathod
Dated: July 26, 2025 Director Director
{DIN: 00122907) {DIN: 02987687)
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Independent Auditor's Report
To the Members of Flair Cyrosil Industries Private Limited

-
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Finoncial Stotements of Flair Cyrosil Industries Private Limited
(“the Company"), which comprse Bolance Sheet as at Morch 31, 2025, the Statement of Profit and Loss,
Ihe Matement of Cash Flows and the $talement of Chonges in Equity for the vear |hen ended. and notes
lo Ihe Financial Statements, including @ summary of material cccounting policies and other explanatory
information.

In our opinion and fo the best of our information and according fo the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013, os amendsad
{"the Act”) In the manner so reguired and give a tue and fair view in conformity with Indian Accounting
standards prescribed under section 133 ol the Acl, ("Ind AS") and other accounting principles generally
occepted in India, of the state of offairs of the Company as al Morch 31, 2025 dnd its losses, its cash flows
and changes in eguity for the year ended on that date.

Basis for Opinion

We congducted our audit of the Financial Stofemants.in accordance with the Standards on Audiling (SAs)
s speciied under section 143[10] of the Act, CQur responsibililies under those Standards are furlher
described in the “Audilor's Respornsiblilities ter the Audit of the Fnancial Statements’ seclion af our reporl,
We are independent of the Caompony in accardance with the ‘Code al Ethics' ssued by the Institute of
Chartered Accountants of India [“ICAI") together with the ethical requirements thal ore relevan! to our
audit of the Finoncial Statements under the provisions of the Act and the Rules made there under, and
we hove fulfiled our other ethical responsibilities in aocordance with these requirements and the ICal's
Code of Elhics. We believe that the oudit evidence obfained by us is sufficient and appropriate te
provide a basis for our audit opinion on the Financial Statements,

Key audit matiers

Key oudit matters are those matters thal, in our professional judgement, were of most significance in sur
cudit of Ihe Fnancial Statements for the financial year ended March 31, 2025. These matlers were
addressed In the context of cur audit ef the Financial Stalements as a whole, and in ferming our opinion
thereon, and we do not provide a separale opinion on (hese mattes. We hove defermined the motters
described below to be Ihe key audil mallers o be communicoted Inouf report




Sr,

Mo,

Key Audil Mmalier

Auditer's Response

Revenue recognition (Reter nole 2.7 of the Financial Statements)

Revenue is one ol the key profit drivers and
s theretore susceplible 1o misstalemeant,
Cut-off Is the key asserfion in so for as

Cur audit procedures with regord 1o revenue
recognition included testing conlrals,
automated and manuol, around

revenuea recognilion s concerned, since an | dispalches/delivaries, inventory

ingpproprate cul-off can result in moterial
misstatemant of resulls for the year,

reconciliotions, substantive testing for cut-offs
and analytical review procedures,

Information Cther thon the Financial Statements and Avudilor's Report Thereon

The Company's Board of Directors is responsible Tor the other information. The ather information comprises
the information included in the Company's Annual Report, but does not Include the Financial Statements
and aur auditar's report thereon,

Cur opinion on the Financiol Statements does not cover the other informalion and we do not express any
form of ossurance conclusion thereon.

In conneclion wilh our audit of the Fnonciol Stotements, our resgonsicility is fo read the ather inlormalion
and, in doing so. consider whelher the other information is materigily inconsistent with the Financial
statements orour knowledge obtained in the cudit or otherwise appears to be materally misstated.

If. based on he work we have performed. we conclude thal there is a material misstatement of this other
information, we are required 1o report thal fach We have nolhing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company's Board of Directors s responsible for the motters stated in Section 13415) of the Act with
respect to the preparalion of these Firancial Statements that give a true and fair view of the financial
posifion, financicl performance. cash fiows and changes in equity of the Company in accordance with
the accounting principles generdlly accepted In India, including the Indian Accounting Standards (“ind
AS"| specified under section 133 o! the Act read with the Companies [Indion Accounfing Standards)
Rules, 2015, a5 amended. This responsiolily also includes maintenance of adeguafe dccounling records
in accordance with the provisiors of the Act for safequarding of the assets of the Company and for
preventing and defecting fravds and other imegulariifies; selection and application of oppropriate
accounting policies; making judgements ond estimates thal are reasonoble end prudent; and the
desian, implemeantalion and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the cccuracy and completeness of the occounting recerds. relevant to the
preparation and presentation of the Financial Statements that give o rue and falr view and ore free from
maleral misstatemen!, whether due to fraud or encr,

In preparing the Financial Statements, The Monagemen! and Board of Directors are responsible for
ossessing the Company's ability to continueg as a going cancern, disclosing. as applicable, matters
related to going concern and wsing the going concem basis of aocounting unless Ihe Board of Directors
gither intend: to liquidale the Company or lo cease operations, or has no realistic allernative but o do

§0,

The Board of Directors s alsa responsible for oversesing the Company's linancial reporting process.




Auditor's Responsibilities for the Audil ol the Financial Stalements

Our objectives are fo obtain reasonable assurance about wherher the Finonclal Stotements os o whole
aie free from moteral misstatement, whether due to Iraud or eror, and to issue an cuditor's report that
includes owr opinion. Reosonable assurance s a high level of assurance. but is not o guarantee that on
audit conducted in decordance wilh Sas will always detec! a materal misstalament when il exists.
Misstatements can orise from froud or ermor and are considered material if, individually or in the
aggregale, they could reasonably be expected fo influence the economic decisions of users taken on
the basis-of these Financiol Stotements,

As parl of on audit in occordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the auddit. We also:

* ldentfify and gssess the nsks of material misstaterment of the Financial Statements, whether dus ta fraud
orf errar, design and perform audil procedures resporisive to those risks, and obtain audil evidenie thal i
sufficient and appropriale fo provide a basis lor our opinion, The sk of nol defecting o malerial
missiatement resulling from fraud is higher than for one resulting from error, as froud may involve collusion,
forgery, intentional omissions. misrepresentations. or the overmde of internal confrol.

= Oblain an understanding of internal control relevant to the audit in order to design audit procedures
that ore appropriate in the circumstances. Under section 14313)(i] of the Act, we are aba responsitile for
exprassing ouwr epinion an whether the Company has adequate internal financial conliols with relerence
to standalone finonciol statements in ploce and the operating effectivensss of such conlols,

* Evoluote the oppropriofenass of accounting poficies used and the reasonableness of accounting
eslimates ond related disclosures made by the Mdnagemeni.

» Conclude on the appropriatenass of Management's use of the geing concern basis of accounting and.
based on the oudil evidence cbtained, whether o materal uncerdainly exisls relaled lo evenls or
cendifions thal may cast significant doubt on the Company's ability to cantfinue os a going concem. If
we conclude that a matenal uncertainty exists, we are required to draw olention in our auditor's report
to the related disclosures in the Fnancial Statements or. if such disclosures are inadequete, 1o modily our
opinion. Our cenclusions are bBosed on the audil evidence oblained up to the dale of our auditor's
report. However, luture events o conditions may cause the company o cease to continue os o going
Concen

=Evaluale the overal presentalion, structure ond content of the Financial Slatements, including lhe
disciosurgs, and whether the Financial Statements regresent the underying ransaclions and events in a
manner hal achieves fair presentalion,

Materiality is the mogrilude of misslaternenls in the Finoncial Statements that individualy or in oggregate

moakes 1| prebable hol the economic decitsions of o recsonably knowledgeoble user of lhe Fnancial
Stoterments may be influenced. We consider quantifative matenality and qualitalive factors in

(il planning the scope of our gudit work and in evaluating the results of our work and
[il] o evaluate the effect of any identified misstatemeant In the Financial Statements,
We communicate with those charged with govermance regarding. aomong other matters, the plonned

scope and fiming of the audit and significant audit findings. including any significant deficiencies in
internal control that we identity during our audit.

We also provide those charged with governance with a statemen| thol we have comiplied with relevant
ethical requirements regarding independence, and to communicate with them all relationships ond other
matters that may reasenably be thought 1o beor on our independence, and where applicable, related
soleguards. N A R
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From the matters communicated with those charged with gﬂvérnarhce. wa determine those matters thal
were of most significance in fhe gudil of the Financial Statements tor the financial year ended March 31,
2025 and are |herelore the key audit matiers. We describa these matters in our auditor's report unless low
or regulation precludes public gisclosure-about the motier or when. in extremely rore crcumstances, we
determine thot a matter should nol be communicoted in our report becouse the adverse consequencas
of doing so would regsonably be especied to outweigh the public Inferest benefits of such
COommunicalion.

Report on Other Legal and Regulatory Requirements

Asrequited by the Companies [Audifar's Reporl) Gr:_ie:. 2020 {"the Crder"), issued by the Cental
Govemment of India In ferms ol sub-section (11) of Section 143 of the Acl, we give in Annexure
"A" a statement on the matters specified in paragraphs 3 ond 4.of the Order.

Agrequired by Section 143(3) ol the Act, we reporl that:

da] We have sought and oblained all the information and explanations which to the best of our
knowledgae and beliel were necessary for the purposes ol our oudit:

b} In our opinion, proper bocks of occoun! os required by low hove baen kepl by the Company
50 far os it apoears iom our examinalion of those book:

c] The Balance sheal, the Statement of Profit & Loss, Statement af Changes in Equity and the Cosh
Flow Stalement, dealt with by this Report are in agreament wilh the books of account:

d] In our opinion, the cforesoid Financial Statements comply with the Ind AS specified under
Jection 133 of the Act;

e} On the basis of the wiitten representation received from the directors as on March 31, 2025
loken on record by the Board of Dirgctars, none of the direclors is disqualilied as on March 31,
2025 from being appainted os a Direclor in terms ol Section 16412) of the Act:

I} With respect to the adequacy ol the internal financial contrals pver financial reparting of the
Company with reference fo these Financicl Statements and the operaling effectiveness of such
control, refer to our seporale Reporl in "Annexure B" o 1his report;

g) With respect 1o the other mallers 1o be included in the Auditor's Report in accordance with the
requiremeants of Section 197(16) ot the Act, as omended;

The provisions of Sections 197 read with schedule V to the Componies Act, 2013 are applicable to
Public Companies and hence, the reporting under this clause is not opplicoble 1o the compony;

h) With respect to the matters to be included in the Auditor's report In accordance with the Rule
11 of the Companies [Audit and Auditors) Rules, 2014, as amended. in our opinion and o the bes!
of our infarmation and according lo the explanations given to us:

(il The Compony did not have any pending lifigations on ils finoncial position In its Financial
Stoterments.

fili The Company did nol have any long-term coniracts including derivative centracts tor which
there were any maotenal foreseeable losses,

(iii) Thete were no amouris which were required to be translerred fo the Investa '
Protection Fund by the Company during the year ended March 31, 2025, {/



liv] (@) The Monogemen! has represenied thal, o the bast of its knowledge and bealief, no funds
[which are maledal eilher individually or in the aggragate] have been ddvaonced or loaned of
nvasted (elther from bormowed lunds or share premium o any olher sources o kindg of funds) by
the Company to aor in any ofther person(s] or enfity(s). including Tforgign entity(s)
"Intermediaries" ), with the understanding. whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in cther persons or entifies
identilied in any manner whatscever by or on behalf of the Company (" Ultimate Beneficlaries”|
or provide any guarantee, securily or the like on behall of the Ullimate Beneficiaries:

b) The Management has represented. that, to fhe best of ifs knowledge and belief, no funds
|which are materal either individuglly or In the ocogregale] have been received by fhe
Company from any persen(s) or entity(s), including forgign entity(s) ["Funding Parlies"], with the
understonding, whether recarded In wiiting or olhenwise, that the Company shal, whelher,
directly of Indirectly, lend or invest in other persans or entities identified in any mannef
whotsoever by or on behalf of the Funding Party ["Ulfimate Beneficiores'| or provide any
guarantee; security or the live on behali of the Ultimaote Beneficiaries;

¢} Besed on the gudit procedures thot have been considered reasonoble and uppropriote in
lhe circumstances, nothing has come fo ouwr nolice thol has caused us to beligve thal the
reprasenialions as provided under sub clouse (iv)(a) and (iv) (] obave, contain any malerial
misstatament,

{¥) The company has riel declared or paid any dividend during the yeor in contravention of the
provisions of section 123 of the Companias Act, 2013

[vi} Basedd on our examination, which included test checks, the Compeny has used aceounling
software lor maintaining its books of account for the financial yeor ended March 31, 2025
which has a feature of recording audi! trail (edil log) faciily end the same has operafed
throughout the year for oll relevant ronsactions recerded in the software. Further, duting the
couse of our audil we did net come across any instance of the oudit frail feafure being
tomperad with and Ihe audil irall has been preserved by the Company as per the siatutory
requirements for record retention.

For Jeswani & Rathore
Charlered Accountanis

Khubilal G. Rathore
(Partner)

M. No: 012807
UDIN: 25012807BMLXKV30%8

Place: Mumbai
Dale: May 21, 2025
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Annexure “A" to the Independent Auditors’ Report of even date on the Financial Statements of Flair Cyrosil

Industries Private Limited

(Refeired fo.in paragraph 1. under ‘Repart on Other Legal and Regulatary Requirements’ section ol aur
Reporl ol even dote)

In terms of the infermation and explanations sought by us and given by the Company and the books of
oncount and records exomined by s In the nemal course of audit and to the best of our knowledge

ond beliet, we slate thal:
In respect of the Company's Property, Plant and Equipment and Intangible Assets:

al

b

c)

=3}

(i} The Company has maintained proper records showing full particulars, including quantitative
detalls and situation af Froperty, Plant and Equipment and refevant details of right-of-use asseis.

(i) The Company has maintained praper records showing full partficulars ol intangible assets.

The Company has o phased pragram for physical verfication of the Property, Plant and
Equipment and Right-ol-use assels. In our apinion, the frequency of veritication is recsaonable
considering the size of fhe company and nature of ils Property, Plant and Equipment and Right-
ol-use assels. Physical verllication aof the assels hos been comed out by the Management
during the year pursuant te the pragram in thal respect and no moterial discrepancies were

neticed on such verfication,

On the basls of our examination of the records of the Company, the Company does nal own
any immavable property,

The Cempany has not revalued ils Property, Plant and Equipment (including right of use assets)
during the yeaor,

There are ne proceedings iniliated or pending against 1he Compaony for holding any benarni
propearty under the Prohibition of Benami Properly Tronsoclions Act, 1988 and rules made there
under.

Inrespect of its inventories;

a

b)

The inventory hos been physically verified by the management during the year. In our opinion,
the frequency al such verilication is reasonable and procedures and coverage as followsd by
managemant ware appropriate. Discrepancles of 10% or more In agaregala lor sach class of
inventory weare nal noticed on such physical vertication.

As disclosed in Note 12 1o the financial stalements, the Cormpany has been sanctioned waorking
capital limifs in excess of five crare nupees. in eggregate, from bank on the basis of security of
curren! assels and movable Properfy, Flant and Eguipment. In ouwr opinion, fhe quarlerly
statements filed by lhe company with such banks are not in agreement with the bocks of
ciccount of the Company and the delails are s follows:




(Rs. In lakhs)

Quarter | Amount as Amount as Difference | Reason for discrepancies
endedon | perbooks | reporled in the
of accounts slalements
hMarch 31, 3352.44 3414682 {&4,18) The Gluartedy slalement submitled withh Banks
2025 were preépoared and filed before |he complation
December 2479.42 2478.20 152 af all inarcial statement closure which led o the
31, 2024 above differences belween |he books of
: — Caccounts and quartedy statement submitted
seplember | 1835.40 1854.74 (19:34) | with Bonks t:»us::.-d ::lnliﬂ provisional books of
| 30, 2{}24 I _ account.
June 30, 1290,56 1290.54 -
| 2024

il On the basis of owr exominotion of 1he records of the Company, the Company has not made any
investments, provided guarantes of securily or granted any advances in the noture of loans, secured
ar unsecured, lo campanias, firms, Imited liabiity partnerships or any other parties during the year.
Acecardingly, reparting under clause (iil|{a) to [ii){t] ot paragraph 3 of the Crder is not applicable to
the Company.

iv. The Company has not given any loans, or provided any guarantee or security 0s specified under
section 185 and 184 of the Companies Act, 2013, Accordingly, reporling under clause [iv) of
paragraph 3 of the Order Is not opplicable 1o ke Company.

v. The Company has not accepted any deposits or amounts which ore deemed 1o be depesifs. Hence,
reporfing under clouse (v) of paragraph 3 of the Crder is not opplicable.

vl. The maintenance of cost records has not been specilied by the Central Govermmen! under Section
I48({1) of the Componies Act, 2013 for the busingss dclivitiés carried out by the Company. Thus
reporting under clouse Vi) of paragroph 3 of the order is nol applicable 1o Ihe Company.

vii. (o) The Company is regular in depositing undisputed slatuiory dues including ‘Goods and Services
Tax, Provident Fund, Emplovess' Stote Insuronce, Income-Tax, Sales tax, Service Tax, duly of Customs,
duly of Excise, Volue Added Tax, Cess and ofher siatutory dues applicable 1o I with appropriate

authaorities,
There were no undisputed amounts payable in respect of Goods and Service Tax, Frovident Fund,

Employees” State Insurance, Income Tox, Sales Tax, Service Tax, duly of Custom, duty of Excise, Value
Added Tox, Cass ond other statulory dues in arrears as of Morch 31, 2025 for o period of more than
six manths from the date they became payable.

(B] There ore no statutory dues in respect of Goods and Services Tax, Providen! Fund, Employees'
Stalte Insuronce, Income-Tax, Soles-Tax, Service Tax, duty of Customs, duly of Excise, Volue Added
Tax, Cess and other stotutory dues which hove not been deposited with The appropriole autherities
on account of dny dispute,

vill. The Company has not surrendered or disclosed any fransoclions, previously unrecorded gs income in
the books of account, in the tax assessments under the income-Tax Acl, 1941 as income during the
year, Accordingly, the reguiremsnt to report on clouwse (vill) of poragraph 3 of the Order 5 nel
applicable o the Company.

ix. (@) The Company has not detaulted in repayment of loan or other borrowings ar in [he payment of
inferest thereon to dany banks and related parties during the year.

(b) The Company has not been declared a wilful detaulter by any bank or financial institulion cr
government or gevernmenl aulharity.




x1.

xii.

XV,

N,

xvl,

lc] The Company has ulilised the money cbloined by way of term laan durdng the year tar the
purposes forwhich they were cbhiained.

(d] ©n an overall of examiinafion af the financial statement of the Company, we reporl thal no funds
raised on short term bosis have beean used for long ferm purpase by the Company.

(&) Bused on our audit procedures and on the basis of intermation and explanations given fous, the
Company has nol laken loan from any entity or any persen on account of or to meet the okligation
of its subsidiaries, joinl venlures as defined under Companies Act, 2013, Accordingly, reporting under
clouse (ix}|e) of poragrach 3 of the Crder Is not applicakle 1o the Company,

(1] Based an ow audit procedures and on the basis of informalion and explanations given to us, the
Company has not raised any funds during the year on the pledge ol securities held In ils subsidiarias,
oint veniures or associales Companies. Accordingly, reporting under clause (ix) (I} of paragraph 3 of
the Order s not applicakle to the Company.

[a)The Company has nol raised any mansys by way of initial public affer or further public affer
[including debt insfruments) during the year. Accordingly, repotting under clause (x){a] of paragroch
3 of the Qrder is not applicable fo the Company,

(B] The Campany has natl mads any preferential ollotment or private placement of shares or lully or
partly convertinle debentures during the year, Accordingly, reporting under clouse (x){b) of
paragraph 3 of the Order s not opplicoble to the Company.

(o) Based upon the audit procedures performad for the purpose of reporting the frue and foir view of
the Fnancial Slalements and occording 1o the intormation and explanalions given by lhe
managemenl, no foud by the Carmpany o no materal froud on the Company has been noficed or
reported during the year.

(B) During the year, no report under sub-section (12] of Seclion 143 of the Companies Act, 2013 has
been liled by cost audifor/ secredarial auditar or by us in Farm ADT-4 as preseribedd under Rule 13 af
Companies {Audit and Auditor) Rules, 2014 wilth Central Gevernmen.

(e} Based on our audit procedures periormed and according fo ihie informalion and explanations
given to us. no whistle blower complaints were received by the company during the year.
Accordinaly, reparting under clause [xi) (c) af paragraph 3 of the Crder is not applicable to the
Company.:

lhe Company s net a Nidhi Company. Accordingly, reparting under clause (xil) of poragroph 3 of
the Order is not applicable to the company,

In our opinion, all the transactions with the related parties are in complionce with Sections 177 and
88 of the Act, where applicable and the details of such transactions have been disclosed in tha
Mote 31 of financial stalements as required by the applicable accounling standards.

In aur opinion. internal oudil as per Section]38 of Companies Act, Z013 not applicable to the
Compony. hence the reparting under this clouse [xiv){a) and (b) of paragroph 3 of the Crder 5 nal
applicoble to the company.

In our egpinian, the Company has not entered inte any non-cash transaction with its directors or
persons connecied with its directors ond hence, provision of sechion 192 of the Companies Act, 2013
are not applicable to the Company.

{a} In our opinlen, the Company is not reguired 1o be registered under S5ection 45-14 of the Reserve
Bonk of Indio Acl 1934, Accordingly, reporting under clguse [xvi}{olik) and () of paragroph 3 of the
Crder Is not applicable to the Company. :




vl

Xix.

KK,

{B] In our ppinion. there is no core investment company within the Group (a5 defined in the Core
Investment Companies (Reserve Bank) Direclions, 20148) ond acceordingly reparfing under clause
[xvi) (d) of paragraph 3 of the Order is nol applicable.

The Company has incurred cash losses during the financial yeor covered by cwr audit gnd the
immediately preceding linancial year,

There has been no resignation of stalulory auditor dunng the year. Accordingly, reporting under
clause [xvii] of paragraph 3 of the Order i not applicable 1o the Company.

On the basis of the financial rafios disclosed in Nate 37 of the financial statements, ageing and
expected dates of reallsation ol finarcial assets ond payment of financial liabililies, other infarmation
accompanying the financial statements and ow knowledge of the Board of Directors and
Managemen! pians and based or out examination of the evidence suppotling |he asumphions,
nothing has come to our alfention. which causes us fo believe tha! any maleral uncertainly exists as
on the date of the audit repait irdicaling that the Company is nel capable of meeting ils labiities
existing at the date of balance sheel ai and when they fall due within o period of one year from Ihe
balance sheet date. We, however, state that this is not an assurance as to the fulure viability of the
Company. We lurther state that aur reporfing is based on the facts up to the date of the oudil report
and we neither aive any guaraniee nor any assurance thal all liosilities faling due within a pernod el
are year rom the balance sheet dote, wil get discharged by the Company as and when 1hey fall

due.

The provisions of Section 135 towards corporate social responsibllity are nol applicable on the
company and accordingly requirement to report on Clouse [xx){a) and {xx) [b) ef parcgraph 3 of
the Ordey k& not applicable to the company.

For Jeswani & Rathore
Chartered Accountants

{Kﬂil 02W)

Khubilal G. Rathore
(Partner)

M. No: 012807
UDIN: 25012807 BMLXKV 3098

Place: Mumbai
Date: May 21, 2025
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Annexure — "B” {o the Independenl Audilors’ Report of even dole on the Financiol Statements of Flair
Cyrosil Industries Private Limited

(Reterred toin paragraph 2{1) under 'Report on Sther Legal and Regulalory Reguirements’ section of our
report of even date)

Reporl on the infernal Financial Conbrols with reference to Financial Statement under Clause (i) of Sub-
Section 3 of Seclion 143 of the Companies Aci, 2013 (“the Acl")

We hove audiled the inteimal inanciol conlrols with reference to Financial Stalements of Flair Cyrosil

Industries Private Limiled ["the Company”) as of March 31, 2025, in conjunciion with our oudil of the
Financicl $iotements of the Company for the year ended on that gate.

Manogement's Responsibility for Internal Financial Controls

The Company's-management and Goord of Directors are responsible for establishing andg maintaining
internal finoncial controls with reference lo financial Statement based on the internal financial control
with reference fo Fnancial 3lalemen! critera estoblished by The Company considering the-essential
components of internal contrel staled in the Guidonce Note on Audit of Internal Finoncial Centrols over
Financial Reporling issued by The Instilule of Charlered Accounlants of India ["ICAI"). These responsibilities
include he design, implemenialion and mointenance ol adeguaie inlemal finoncial conhols inal were
oparaling elleclively tor enswring the crderly and efficient conduct of ifs business, including adherence to
Company's policies. Ihe saleguarding of ils assefs, the prevention and detection ol rouds ond emors, the
occuracy and completenass of the accounling records; and the timely preparation of religble finongial
information, as reqguired under the Comoanies Act, 2013,

Auditors’ Responsibility

Dur responsibility is lo express an apinion an the Company's intemal financial canirols with reference to
these Fnancial Statement bosed on our audit, We conducted our audit In accordance with the
Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting (the "Guidance Mote")
issued by the Insfitute of Charfered Accountants of India |"The ICAI") and the Standards on Auditing
prescribed under Sectian 143(10) of the Companies Act, to the axtent applicable to an audit of intermal
linancial contrals with relerence fo Financial Stotemant. Those Standards and the Guidarnce Nofe require
that we comply with ethical requirements and plen and perfarm the audit to obtain reasonable
assurance abaut whather adeguate inlemal financial contrels with relerance lo these Financial
Statements was established and maintained and it such controls cperated effectively in all matenal

respects.

Dur audit invelves performing procedures fo obiain gudil evidence about the adequacy of the intemoi
financial confrols with referance fo these Financial Statements and their operating effectiveneass. Our
audit of Intermnal financlal controls with reference to Finoncial Staterment Included ebtaining an
understanding of internal financial controls with reierence to these Fnanclol Statements, assessing the risk
thal a maleral weaakness exists, and testing and evaluating the desion and operating effectiveness of
internal control based on the assessed rsk. The procedures sefecied depend an the auditor's judgement,
/‘:’nﬁqﬁ; materiol misstatement of the Fingnelal Stataments, whether due to

including the assesment gk
Ireaued &r errer,




We believe that the audit evidence we have obtained |s sufficient and appropriate to provide o basis lor
our audil apinion on the interndl Tnancial contrals with relerence o thess FAnancial Stalemenls.

Meaning of Internal Financial Contrels with reference to these Financial Statements

A company's internal financial conlral with relerence fo these Fnancial Stdfements is o process designed
o provide reqsonable assurgnce regarding the relability of financial reporting and the preparalion of
finonclal statements for extermal purposes in accordance with generally accepled accounling principles,
A zompany's internal linancial cenfrol with relerence 1o these Financial Stalements includes those palicies
and procedures Ihal

1. Pertgin fo the maintenance of records that, in recsonable detail, accurately and fairlly reflect the
transactions and dispasitions of the assets of the company:

2. Provide recsonable aossurance thal transactions are recorded as necessary 1o parmil preporation
of linancial slatemenls in accordance wilh generdlly accepted accaunling principles, and that
receipls and expendilures of the Company are being made only in accordgnce wilh
autherzations of management and directors of the Company and;

3. Provide reosonable assurance regording prevention or fimely defection of unouthorized
acguisiion, use, or disposifion of lhe company’s assels that could have a malenal effect on the

financial statements.

Inherent Limitations of Internal financial Controls with reference to these Financial Statements

Becouse of lhe inherent limifafions of intermal financial controls with reference to fthese Fnancial
Slatements, including the pessibility ot collusion or improper manogement everide of conlrels, malerial
rnisstaternents due fo error or fraud may occur and not be detected. Also, projections of any evalualion
of the internal inancial cantrals with reference to these Financial Stafements 1o fubure periods are subject
i the rsk thot the intermal finoncial contral with reference to Financial Statements may became
inadequate because ot changes in condifions, or thot the degree of compliance with the policies o
procedures moy deteriorate.

Opinion

In our epinion, the Company has, in all molerial respects, an adequate intemal financial controls with
iefarence 1o fingncial slatements and such internal finonciol controls with reference to  finoncial
slalerments were operating effectively as at March 31, 2025, bosed on the oriteria for intemal financial
conlrol with reference 1o linancial siatement established by the Company considering the essential
companents ol internal financiol control stated in the Guidance Note issued by the ICA|

For Jeswani & Rathore
Charlered Accountants
(Firm Reg. No.104202W)

Khubilal G, Rathore
(Partner)

M. No: 012807
UDIN: 25012807BMLXKV3098

Place: Mumbai
Date; May 21,2025



Flair Cyrosll Industvies Private Limited
CIN - U2B970MH2021PTC346204%

Balonce Sheet as at March 31, 2025

_[ASSETS:

Non-Current Assets

| o) |Property, Plant and Equipment 1 406537 377316
B) |Copital Wark in Progress R | ol 10187 i 7.00
_cl_|intangible Assets 1 .14 o
d) |Right-of-lise Assets = — I = 180,94 209,15
g] |Financial .ﬁ.ssats -
|} Other Finaneiol Assets 2 463,59 38171
1 Defarrad Tox Asssls iNerj 3 22955 | 123,10
gl |Ciher Nm{_:urr_enj_ﬁgjssh ] - | A 518 _B9.5%
~ |Total Non-Current Asselts 5,028.09 451395
Current Assels S SEenl BN =W
o) |inveniories 5 222205 969.72
=] Financial Assets N [ N
i} Trode Receivables é 131307 18714
il Cash and Cash Equwulﬂﬂﬂ e — (R06 | 223 ]
i} Bank Bolonce ather than (i (il] obove i _ Bage - ! -
<) |OtherCumentasets B | 4 438.98 530.32
d) |Cument Tox Assets (Net] ] 8.59 2.57
Total (‘.‘ﬂrranl' Assels i 4,268.56 1,691.98
|Totol Assets l — 927665 |  6,205.93 |
EQUITY AND LIABILITIES = __|
Equity == — -
@) |Eculiy Share Copiial o | 400,00 ADDIOC
b} |Other Equity 11 [1.104.75) [577.1%]
~ |Total Equity (714.79) (199.19)
Uabiiifles

Non-Current Liabilities
a} |Financlal Liabilifies

i Bomrowings 12 887393 5,480.37
i) Leose Liobifities 13 125.55 17508
|Total Non-Current Liabilities - 8.799.48 5,656.43
Cunent Uiabilfies = 5
al |Financial Liotilities _ o]
i) Borowings 12 385.58 352.00
i) Leose Liobifities 13 54,87 46.41
iii] Trode Payabies o | i —]|
Total Qutsianding Dues of hﬂ_n:m ond Small Enterprises 14 e 4? 4723
Tetal Outstanding Dues of Craditors Cther fnan Micro and Small Enferprises 14 45.65 14924
v] Other Anonciol Liobilifies 15 I.Sa 33 3662
bl |Provisions 16 4405 .68
cl Oiher Cunent Ligbilities 17 20512 P&.48
Tatal Cument Liobilities ] 101196 749,69

Total liabilities S— 10,011.44 640512
Total Equity and Liabilities 5 = BT

The materal eccounting pobces ard accompanying roles oreoninfagral oot of the Standalone FEnancial Siotemeants INofe 1 1o 41|

As pEr our offached Report of even dale

For leswani & Rathore for and an behall of the Board of Directors
Charered Accountants — Flalr Cyrasll Industries Private Limiled

(Firm Reg. No. 1042§ 4 ' W
Khubllal G. Rathore Vimalchand Rathod Rajesh Rathod
(Partner) (Managing Directar) {Director)

M. Mo, 012807 (DIN. 001:23007) (DIN. DOY22707)
Fioce: Mumbal

Dote: May 21, 2025



Flait Cyrosil Industies Private Limited
CIN - UZBFFOMH2021PTC342069

Statement of Profit & Loss for the year ended March 31, 2025

1 |Revenue from Operation 18 277104 54935
2 |Ofherincome 1? 4522 64,13
Total Income {A) 2,816,246 £13.48
3 |EXPENSES — . . . _ —
_ l{a) Cost of Material Consumed 20 203370 500.77
B Changes in invenlones of Fnistied Goods, Work-in-Progress and 21 {1,16294) (327.1%)
Stock-in-Trade |
_|ic) Emplovee Benefits Expense 2 405,16 7644
{d] Finance Costs 23 670.35 33403 |
(e} Depreciofion ond Amortisation Excense 24 40117 35514
{f] Othver Expanses 25 1.0%1.30 350,04
Total Expenses B (8 3.438.71 1,189.2¢
4 |Profit/(Loss) before tax . |c=A-B) (62244)|  (575.78)

5 |Tox Expense
ta) Currenl Tox I *

__ |lblDefemedTox s esssy|  (9san)
Total Tax Expense )] {106.85) (78.41)
_ & |Profit/(Loss) for the year (E=C-D) (515.60) [@77.17)

7 |Eomings Per Equily Share of lace value of Rs.100/- each

Basic(in Rs | B [ 26 {126.50) {119.29)
Diluted {in &s ) 26 {12650 1119.29)

Ths maieral occounting poficies and occamponying notas are an inlegral poart of the Standolone fnancial Stofements (Mote | to 41)

As per oUr atfoched Reporl of even dole

For Jeswani L Rothore For and on behall of the Boord of Directors

Charered Accountants Fiair Cyrosil Industries Private Limited

(Firm Reg. No. 104202W) M\ ) W
\M Vimalchand Rathod Rajesh Rathod

Khubilal G, Rathore {Managing Direcior) {Director)

(Pariner) (DIN, 00123007) (DIN. 00122507)

M.No. 012807

Ploce: Mumbai

Dale: May 21, 2025



Flair Cyrosit Industries Private Limited
CIN - UZB%9O0MH2021PTC342049

Stofement of Cosh Flows for the year ended March 31, 2025

Profit/ [Lass) for before tax ) 152246} 575,78)
Adjustments for . N _ -
__|Depreciotfon ond Amortisafion Expenses. — an iy 255,18
France Costs 7035 33403
(Profill fiois of soies of Froperty, Plant ond Equipmen! = _10.04]
__|Fersian Exghange Gain L] — [4.02}]
_ |interat income ™ | (31101 -
sunary Bolonce W/OT D00 000
Operaling profit before change In worklng capital, = A17.53 B.45
Movements in working capifal: = ¢ |
(Increase) in Invenioniss ] o _ 1L252.33) [570.17)
{lincreass) In Trads Recelvabiles . . _— o _ AL135.53) R | |24
Decrease In Loomns W - 140
[Incrensel in Fnonciol and Ciher Assets 112355 = 105074
Ircrense/(Dectecsa] in Trode Payablas [50.43) 158,40
Ircreqss in Provisions _ Adas 131
incrense/(Decreqse] in Fingncial ong Other Liabilifisy 29535 (10 54}
|Cash Generated From ((Used iIn) Operations {1,663,58) [752.43)
| Income Toxss Pold (Met) W W . i — 15.59% [2.57)
_|Met Cash Generated From | {Used In) Operoting Activities [A] {1,84%.17] [755,00)
B |Cash Flows From Invesfing Aclivities _ i o
Purchose of Progerty, Plant ard Egulpment and inianalble Asset = {78531 _ [aonial)
Sqies of Property, Plant ond Eauioment . .35
Investrment in Faed Deposil ——— = [B8.77 ———
___|interestincome _— : " 210
Met Cash Generated From / (Used In] investing Activities [1:3] {B42.9%] {2.280.75)
€ |Cosh Flow From Financing Activiies - — —
Proceeds from Bomowings 3,427,14 341324
Finonce Costs Paid [ = 155209 [31.2.01)
|Repgyment of Principol Fodion of Legse Uicblifies - 145041 164,201
Mel Cash Generaled From / (Used In) Financing Acfivifles €} 2.705.9% 3,037.08
D |Mel Increase/{Decrease) in Cash and Cash Eguivalents (A+B+C) | [2A71 1:30
Cash and Cosh Eguivolents al the Beginning of the year 223 0.4
Cash And Cash Eguivalents af the end of the year 0.04 223 |
|Cemponents of Cash and Cosh Equivalents = = —
__|CashonHond — o a e 0.08 |
|Balonces with schedided bonks ——— =
- In Cument Accounts 400 2,15
Total Cash and Cash Equivalents 0.04 223 |

Notbe;

1} The cash flow stalement has been preporad under (ha “Indirec! Melhod! tsset oul Indkan occounling Slandord [Ind A5-2) siatemen] of Cash flow,

2| The figures for the comemonding previous yeor nove besn rearoupsad freciasifisd whesaver nacesary, to make (hem comparable,

The mateial occounfing palicies ong accomponying notes are an infegratl part of fhe Siandelons Finonclal Siatements (Mole 1 to 47)

As perour attoched Beporl of aven date

For Jeswanl & Rathore
Chaortered Accountants
(Firm Reg. No. 104202W)

Khubilal G. Rathore
{Partner)
M.No. 012807

Place: Mumbal
Dote: May 21, 2025

For and on behali of the Board of Directors
Flair Cyrosil Industries Private Limited

W gt

Vimalchand Rathod Raijesh Rothod

{Managing Director)
{DIN. 0D123007)

{Director)
{DIN, 00122507}



Flair Cyresll Industries Private Limited
CIN - U28970MH2021PTC34206%

Statement ol Changes in Equity
a, Equity share capital;

A00.00 -

400,00 -

b. Other equity

Balance as at April 1, 2023 = = (122.02)
Add © Profit for the year (477.17)
Less : Ciher Cbrrrprahenslvﬂ [ncome: -

Balance as af March 31, 2024 2 (599.1%)
Add ; Profit for the '.réur % o (51540
Less : Other Camprehensive Income &

Balance as at March 31, 2025 {1.114.7%)

The moteral aceouniing policies and occompanying notes are on integral port of the Stondalone Finoncial Siotements (Nole | to 41)

As per our altached Report of even date
For Jeswan| & Rathore

Chartered Acco,
[Firm Reg. No. 10§

Khubilal G. Rathore
(Fartner)

M.Mo, 012807
Flace: Mumbal
Dale: Moy 21, 2025

For and on behall of the Board of Directors

Flak Cyrosil Indusiries Private Limiled M
M- i ;«; /I

Vimalchand Rathod Rajesh Rathed
(Managing Director) (Director)
(DIN. 00123007) (DIM. 00122707



FLAIR CYROSIL INDUSTRIES PRIVATE LIMITED

P I TION

FLAIR CYROSIL INDUSTRIES PRIVATE LIMITED | The Company”) [CIN; UZBZF0MH202 1 PTC342069) Is
incorporated on June 14, 2021 in India as per the provisions of Companies Act, 2013, The

company is engaged in the business of manutaciuring of dinnerwore, fableware. opal ware,

plostic moulded household articles, thermo ware, insulated, household, housewares, and

ather lifestyle products. The registered office of the company i localed al Flair Cyrosll
Industries Private Limited. Flair House, Plot Mo, A/éd, Marol Ind. Area, MIDC, Ancdheri East,
Mumibai, Maharashitra, India, 400093

2. SUMMARY OF MATERIAL ACCOUNTING POLICIES
2.1 Basis of Preparation

a)

b}

Statement of Compliance
The Comparny prepares its Anancial Statements to comply with the Indion Accounting

Standards ("Ind AS") specified under section 133 of the Companies Acl, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, o8 amended from time to time

and the presentation requirements of Division |l of Schedule Il of Companies Act, 2013

[Ind AS compliant Schedule I}, These financial statements include Balance Sheet asat 31
March 2025, 1he Stalement of Profit and Less including Other Comprehensive Income,
Statement of Cash flows and Statemeant of changes in eguity for the year ended 31
March 2025 and a summary of matedal accounling pelicy infermation and other

explanatory information [together hercinafter referred fo as "Financial Stalements”),

suremeni:

The financial statements for the year ended 31 March 2025 have been prepared on
accrual basis following historical cost convenlion, except for the following financial assets
and liabilities which have been measured ot tar value at fhe end of each reporting
pericd in accordance with [nd AS

certain financig! assets and  liabilities (including dervative instruments) that are

measured at fair value;

defined benefit plans - plan assets measured at fair value
Accounting policies and methods of computation followed in the financial statements
are same o5 compored with the onnual financial statemeants lor the year ended 3]
March 2024,
The Company has prepared the financial statements on the basis thot it will confinue to

operate as a going conceam,.




c) Classification of Current -curen ts and Li ies:
The Company presents assets and ligbilities inthe Balance sheet based an current [ non-
current classification. It hos been clossified o8 cument or non-cument as per the
Compaony's normal operating cycle, os per para 46 and &9 of Ind AS | and other criteria
as sel ouf in the Division | of Schedule Il o the Companies Act, 2013,
Operaling Cycle:

The opercting cycle Is the time between the aoguisiticn of assets for processing and their
realisation in cash and cash eguivalents, The Company has ascerfained its cperating
cycle as 12 months for the purpose of current or non-current classification of assets and
liabilities. Defered tox assets and liobiliies are clossified as non-curent ossets and
liabilities.

d) Functional and presentation curr

These financial statements are presented in Indion Rupees [Rs.] which is the functional
currency of the Compony. All amounts disclosed in the financiol statements which aiso
include the accempanying notes have been rounded off 1o the nearest lakhs up to two
decimal places, os per the requirement of Schedule 1l to the Companies Act 2013, unless
otherwise stated. Transactions and balances with values below the rounding off nomm
adopled by the Company have been reflected as "0" in the relevant noles to these
financial statements.

2.2, USE OF ESTIMATES, JUDGEMENTS AND ASSUMPTIONS
In the course of applying the policies outlined in all notes, the Compary is required fo moke

judgaements. estimates and assumptions aboul the canying omoun! of ossets, iabilities, incomes
and expenses that are nol readily apparen! from other sources. The estimates and ossociated
assumptions are based on historical experience and other factors (including expeciations of
tuture events) thot are considered fo be relevant. Actual results may difier from these estimates.
Estimates and underying assumplions are reviewed on an ongoing basis. Revisions fo

accounting estimates are recognised prospectively.

The key assumptions concerning the fulure and ofher key sources of estimation uncertainty af
the reporting date, that have a significant risk of causing o material adjustment to the corrying
amounts of awsefs and liabilifies within the next finoncial year, are described below. The
Compony based its assumptions and estimates on parameters avaoilable when the financial
stotements were prepared. Existing circurmstances and assumptions about future developmenis,

howewver, may change due to market chonges or circumstances arising that are beyvond the




contral of the Company. Such changes are reflected in the assumplions when they occur. The

Company uUses the following crifical gecounting estimates in preparation ol s financial

staterments:

Estimates and assumptions are required in particular for:

Determinafion of the estimated useful life of Property Plant and Equipment and Intangible

Assets:
Property, Flant and Equipment [ Intangible Assets are depreciated [ amortised over their
estimated useful life, after taking into account esfimaled residual value, Management
reviews the estimated uselul life and residual values of the assets annually in order 1o
determine the amount of depreciation / amortisation to be recorded during any reporting
peiod. The useful life and residudgl values are based on lhe Compaony's historcal
experience with similar assets and take into occount anticipoted technolegical changes.
The depreciation | amortisation for future periods s revised if there are sigrificant changes

from previous estimates.

Recoverability of trode receivables
Judgements are required in assessing the recoverability of everdue frade receivables and

determining whether a provisian against those receivables is required. Faclons considerad
include the credii raling of the counterparty, the ameouni and himing of anticipaled lulwe

payments and any possible actiors thot can be taken ta mitigate the risk of nan-payment.

Provisions
Frovisions and ligbiities aré recognized in the peried when it bacomes probable thot there

will be a fulure oulflow of funds resulling frem past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and guantification of
the liability requires the application of judgements to existing tacls and circumstances,
which can be subject to change. The carrying amount of provisions and lickilities are

reviewed regulorly and revised fo take occount of changing facts ond circumstances.

Application of Discount rates

Estimaotes of rates of discounting ore done tor measurement of foir values of certain
financial assets and labiities, which are based on prevalent bank interes! rates and the

some are subject fo change.

Cumrent versus Mon-Cumrent Classification
All the assets ond licbiities have been classified as Current or Non Cument as per the

Company's normal cperating cycle of twelve months and' other criferia set out in

schedute il 1o the Companies Act, 2013,




= Impairment of Non-Financial Assefs
The impdirment provision for nor-financial assets, company estimates assel’s recoverable

amount, which is higher of an asset's or Cash Generating Units (CGU's) lair value less costs
of disposal and ils value in use. It s delemmined for an Individual asset, unless the osset
does nel generdle cash inflows that are largely independent of those from other assets or
CGU's. Where the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset s considered impaired and is written down to ifs recoverable amount,

The Company estimates the value-in-use of the Cash generafing unil [CGU) based on the
future cash flows after considering curent economic condifions and trends, estimated
future operating results and growth rate and anficipated future economic and regulatory
conditions. The estimoted cash flows are developed wing internal forecasis. The
estimated future cash flows are discounted 1o their prasent value using o pre-fax discount
rate that reflects the cumen! market assessments of the time value of money and the risks
specific to the asset/ CGL.

= Impairment of Financiaol Assets

The impairment provisions for financial ossels are based on assumplions aboul risk of
default and expected cash |oss rates. The Company uses judgements in making these
assumplions and selecting the inputs to the impaiment calculation, based on Company's
past history, existing market conditions as well os forward locking estimates of the end of

ench reporfing period.

= Provision for income tax and deferred tox assefs

The Company uses estimales and judgements based on the relevant rulings in the areas of
ollocation of revenue, coits, allowances and disallowances which 5 exercised while
defermining lhe provision for income tax. A deferred lax asset is recognised o the extent
that it is probable that future taxable profit will be avallable against which the deductible
temporary differences and tax losses can be uliised. Deferred tax assefs are recognised
for unused tay losses to the extent that [t s probable that toxable profit will be available
against which the losses can be ufilised. Significant menogement judgement is required fo
delermine the amouni of deferred tax assels thal can be recognised, based upon the
likely timing ond the level of fulure toxable profits fogether with future tox plonning
strategies. Accordingly, the Company exercises ils judgemen! lo reassess the camying
amount of defered tax assets at the-end of each reporting perod.




2.3

PROPERTY PLA N UIPMEN E

il

i,

Tangible Assets

« Property, Plant and Equipment:
Property, plant and equipment are stated at historlcal cost, net of recoverable faxes,
frode discount and rebates less accumulated depreciation and Impairment losses, if
any. Such cosl includes purchose price. borrowing cost and any cost directly
attibutable to bringing the assets to its working condition for its intended use, net
charges on foreign exchange confracts and adjustments arising from exchange rale
variations attibutable to the assets,

Subsequent costs are included In the csset's carying amount of recognised as o
separate asset, os oppropridte, only when it & probable thal fulure economic
benefits associated with the item will flow to the entity and the cost con be

measured reliably.

Intangible assets

Intangible assels thal are aoquired are measured inifially ol cosl, Alter inifial recognition, an
intangible gssel & cared al ity cost less accumulated amaorlisalion and impaiment loss if
any. Subsequen! expenditure is capitalised only when it increase: the fulure ecenomic

banefits from the specific asset to which it relates,

Caopital Work-in-Progress:

Capital Work-in-Frogress Includes expenditure during construction pericd incured on
projects are freated as pre-operafive expenses peanding allocation fo the assels, These
expenses are appordioned to the respeciive fixed ossels on their completion [

commencement of commercial production.

Depreciation/Amorisation :

Depreciation on Property, Plant and Eguipment i provided using straight-ine method,
Depreciation is provided bosed on useful life of the assels as prescribed in occordoance with
the Part C of Schedule || of Companies Act. 2013 except in respect of the following assets,
where usetul life s different than those prescribed in Parl C of Schedule |l

The usetul life of major assets is as under:

Assets Uselul life (in years)
Furniture & Fixtures 10
l Blecirical Installation : 10
| Office Equipments 5




! Flant & Machinery 15 !
i Factory Equipments G |
“Mould 5|
i Compuler Equipmenls 3 |

Infangible assetfs are carded at cost and amortised on a straight line basis so as to reflect the
pattern in which the asset's economic berefits are consumed, Amorisation of intangible
assels s calculated over Ihe managements' estimated usetul ife as mentioned betow:

Assels | Amortised (in years)

Trademarks | 10 |

The residual values, useful lite ond methods of depreciction of property. plant and eguipment

are reviewed at each financial year end and adjusted prospectively, if appropriate.

Depreciation on oddition to assets or on sale/discardment of assels, is colculated pro rato
from the date of such addition or upto the date of sale/discardment, as the case may be,

Gains or iosses arising from derecognition of property. plant and equipmen! are measured as
the difference between the net disposal procesds and the carmying amount of the asset and

are recognized in the stotement of Profit and Loss when the assets is derecognized.

v, Impairment of Nen-Financial Assets- Propery, Plant and Eguipment and Intanaible Assetls :

The Company assesies al each reporfing dale as to whelher there is any indication thal any

property, plant and equipment and group of dssels, caolled Cash Generafing Unit (CGU) may
be imoagired. If any such indicalion exists the recoverable amount of an asset or CGU s
estimated to determing the extent of impairment, if any. When it is not possible to estimate the
recoverable ameunt of an individuaol asset, the Company estimates the recoverable amount
of the CGU to which the asset belongs.

An impairment loss is recognised in the Stalement of Profit ond Loss o the extent, assel's
carrying amount exceeds its recoverable amount, The recoverable amaount Is higher of an
asset's falr value less cost of dispasal and value in wse. Value in use Is based on the estimaled
luture cosh flows, discounted to their present value using pre-fax discount rate that reflects
current market assessments of the time value of money and risk specific to the assets,

The impairment loss recognised in prior accounting period is reversed if there has been a

change in the estimate of recoverable amaount.
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2.5,

2.4,

Finance Costs
Finance cosls directly attributable to the acaulsition, construction or production of an asset

that necessarily takes o substantial period of time to get ready for ifs intended use are
capitalised as part of the cost of the asset, All other finance costs are expensad in the perod in
which they cccur. Finance costs consist of interest and other casts that an entity incurs in

connection with the borrawing of funds.

Foreign Currency Transactions and Translation

The Company's financial statements are presented in INR, which is the company's functional

Cumrency.

Transactions in foreign curencies are recorded df the exchange rates prevailing on the dote
of fransaction. Monetary assets and ligbilities denominated in fareign currenicies are transiated

at the functional currency closing rates of exchange ot the repaorfing date.

Exchange differences ansing on sellement or franslafion of manetary items are recognised in
Statement of Frofit and Loss and costs that are directly attibutable to the coguisifion aisels,

are copilalized as cost of assets,

Non-monetary items that are measured In ferms of historical cost in a foreign curmency are
recorded using the exchonge rates at the dote of the transaction. Exchonge difterences

arising out of these hransactions are charged to the Statement of Profit ond Lass,

Fair Value Megsurement
The Company meosures financial instruments at foir volue at ecch balance sheet date.

Foir value is the price that would be received 1o sell an gsset or paid to transfer a llability in an
arderly fransaction between market participants at the measurement dofe. The fair value
megsurement is based on the presumplion that the fransaction to sell the asset or franster lhe
liobility takes ploce either;
« |nthe principal market for the osset or liability, or
» Inthe absence of a principal market, in the mast advantageocus marke! lor the asset
or liability,

A tair value measurement of a non-financial asset takes into account a marke! paricipant's
ability to generate economic benefits by using the assef in its highest and best use or by seling
it to onother market participant that would use the asset in its highest and best use,

The Company usaes valuation lechnigues thal are appropriate in the circumstances and for
which sufficient dafa are availoble to measure fair value, maximizing the use of relevant

observable Inputs and minimizing the usg.__a%ungbaervﬂ ble Inputs.
il AL R




2.7,

Al aszets ond hakililies for which fair value s measured or disciosed in the fingncial statements
are categarized within the fdir value herarchy, described as follows, based on the lowest lavel

inpul that is significant to the fair value measurement as a whaole:

+ level 1 - GQuoted [unodiusted) markel prices in aclive maorkets for identical assels or
liabilities.

« level 2- Valuation fechniques for which the lowest level input that s significon! to the
fair value measurement is directly or indirectly abservable.

» level 3 -Valuation techniques for which the lowest level input thal is sgriificant 1o the

fair value measurement is unabiserviable.

For the purpose of fair volue disclasures, the Company hot: determingd classes of assefs and
liobilifies on the bosis of the nature, characteristics and risks of the asset or llabilty and the level
of the fair value hierarchy os explained above,

Revenue Recognition
The Company derives revenues from sale of manulaciured goods, tfraded goods and related
services.

Revenue from confrocts with customers & recognized on franster of control of promised goods
or services to o customer at an amount that reflects the consideration to which the Company
is expected to be enlifled 1o in exchange for those goods or services.

Revenue towards safisfaclion of a performance chligation i measured at the amount of
transaction price (net of varabie consideration) alocated to thal perfermance abligation.
The transaction price ol goods sold is net of vanable consideration on account of varous
discounts and schemes offered by the Company as part of the confract. This varabie
consideration is estimated bosed on the expected value of cutliow. Revenue (net of varoble
consideration] is recoegnized only to the extent that it is highly prebable that the armount wil
not be subject to significant reversal when uncertainty relating to ifs recognition is resolved.

Sale of Products

Revenue from sale of products is recognized when the confrol on the goods have been
transferned to the custemer. The performance obligotion in case of sale of preduct is sofisfied
at g point in fime i.e. when the materal is shipped to the customer or on delivery to the

customer, as may be specified in the contract.

Export Entitlements
Export entillernents such as duty drawback, Credit under MEIS, RODTEP elc. are recognised as
income when the right to receive the same as per the terms of the scheme is established in




respec! of the exports made and where there (s no significan! uncerlainty regarding The

ultimote realization.

Contract balances and Trade recelvables

A recelvable represents the Company's right fo an amount of consideration thal is
unconditional.

Contraci liabilities

A cantract liakilty is the obligotion to fronster goods or services to o custormer for which the
Company hos received consideration {or on amount of consideration is due) from the
custamer. If a customer pays consideration befare the Company transters goods or services
to the customner, a confract liohility s recognized when the poyment is made. Centroct
liabilities are recognized as revenue when the Company performs under the contract.

Other Income

Interest income from a financial asset is recognized when it s probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.
Interest income is accrued on a fime basis, by relerence to the principal cutstanding and at
the eflective interest rate opplicable; which i the rate that exoclly discounls estimated fulure
cash receipts through the expected life of the financiol asset to that asset's net carmving
amount on initial recognition.

2.8. Tox Expenses
Income fax expense (income comprises cument tox expense fincome and delered tox

expense /inceme. |t is recognised in prefit or loss.

= Current tax:
Cument tax comprises the expected tox poyabie or recoverable on the taxable profit or

loss for the yeor and any adjustment to the tox payable or recoverable in respect of
previous years. Il 1s measured al the amoun| expected o be pald 1o [recovered from) the
towation autharifies wsing the applicable lax rates and tax 1aws,

Current tax ossets and liobilities are offset only 1f,

+ the Company has a legally enforceable right to sel off the recognised omounts; and

« intends either lo setfle en a net baosis, or fo reglize the asset and setile the lobility
simullaneously,




2.9

+« Delemed tax:

Ceferred fax is recognised in respect of temporary differences befween the camying
armount of assets ond liabilities tor finonclal reparting purpose and the amount considered

for tax purpose.

Deferred tax assels are recognised for unused tox losses, unused tax credils and
deductible temporary differences tc the extent that it is probaoble thot future faxable
profits wil be ovailable against which they can be uliized. Defened tox assels are
reviewed of each reporling date and are reduced to the extent that it s no longer
prabable thal sufficient taxable profit will be available to allow the benefit of parl or all of
that deferred tax asset to be utiized such reductions are reversed when it becomes
probable that sufficient laxable prefits will be available.

Urrecogrized deferred tax assets are reassessed ot each reporting date and recognised
to the extent that it has become probable that future taxable prafits will be ovailoble
against which they can be recovered.

Deferred tax is meosured al the fax rates thot are expected to be apolied o temporary
differences when they reverse, wsing fax rates enacted or substantively enacted by the
end of the reporiing year.

The measurement of deferred tax assets and labllities reflects the tax consequences that
would follow from the manner in which the Company expects, at the reporling dote, o

recover or settle the camying amount ol its assets and liabilifies.

Deferred tax assets and liabilities are offset only If

= the entity has a legally enforceable right to set off curent tax assets against curent
tax liabilities; and

+ the defered tax assets and the defered tax liabilties relate lo income faxes levied
by the saome taxation authority on the same taxable enfity.

Inventories

Inventories are stoted at the lower of cost and net realizable value aoffer providing for
obsolescence and other losses, where considered necessary on an lfem-by-item baosis.
However, malerals and other items held for use in the production of inventories are not
written down below cost if the finished products in which they will be incorporated are
expected lo be sold al or above cost,
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Cosl comprises direct motedials and., where applicoble; direcl lobour costs and those
overheads that have been incured in bringing the inventanes to their present location and
condition. Cast is caloulated wsing the First In-First Out (FIFD| method.

Net realizoble value represents the estimated selling price less all estimated costs of completion

and costfs to be incurred in marketing, selling and dishibution,

Leases

Asa lessee:;

The Company assesses whether a contract is or centains a lecse. al inceplion of a contract. A
contract is, or contains, a lease it the contract convays the right to contral the use of an

identified osset for a period of time in exchangea for censideration.

To assess whether a contract conveys the right to control the use of an identified assel, the
Company ossesses whether;
I. the contoct invelves the use of an identified asset
.  the Company has substantiolly all of the economic benefits from wse of the osset
through the perod of the lease and
. the Company has the right to direct the use of the asset.

The Company recognises a right-of-use asset and a comesponding lease liability with respect to
all lecse agreements in which it is the lessee, except for short-term leases (defined as leases
with a legse term of 12 months or less) ond leases of low value assets. For these leases, the
Company recagnises the lease payments as an operating expense on a straight-line basis over
the term of the lease unless anather syslemafic basis s more representalive of the fimes paliem
inwhich economic benefits from the leased asset are consumed.

Certain lecse orrangemnients include the aptions to extend or terminate the lecse before the
end of the lease ferm. ROU assels and lease liobilifies includes these opfions when it s
reascnably certain that they will be exercised.

The lease liability is initially measurad ot amorlised cost at the present value of the lease
payments that are nol paid at the commencement dale, discounted by using the inferest rate
implicit in the lease or, if not readily determinable, using the incremental barowing rate.

Lease payments included in the measurement of the lease liability comprise:

. fixed lease payments [including in-substance fixed poyments), less any lecse




incenfives;

Il.  variable lease payments thot depend on an index or rate, inifially measured using the
index or rate gt the commencement date;

. the amount expected to be payable by the lessee under residual value guarantees:

V. the exercise price of purchase oplions, il the lessee Is reasonably certain to exercise
the options; and

V.  payments of penallies for terminaling the lease, if the lease term reflects the exercise
of an option to terminate the lease,

The lease liakility is presented as a separate line in the Bolance Sheet. The lease liakility s
subsequently meosured by Increasing the carnying amaounl to reflect interest an the lease
liability (using the effective interest method) and by reducing the carnying ameoun! fo reflect
the lease poyments made, The Company remeasures the lease labilty |[and mokes a
coresponding adjustment to the related right-of-use asset] whenever:

|, the lease term hos changed or there is a change in the assessment of exercise of a
purchase option, in which case the lease liability is remeasured by discounting the
revised lease payments using a revised discount rate,

. the lease payments change due fo changes in an index or rate or a change in
expected poyment under o guaranteed residual value, in which cases the lease
fiability is remeasured by discounting the revised lease payments using the inificl
discount rate {unless the lease payments change is due to a change in o flioating
interest rate, in which case a revised discount rate is used).

. alecse confract is modified, and the lease modification is not accounted tor as a
seporate lease, in which case the lease liabilily is remeasured by discounting the
revised lease payments using o revised discount rate,

The right-of-use assefs are presented as o separate line in the Balance Sheet. The right-of-use
assets are initiolly recognised at cosl which comprises of the iniflal measurement of the
conesponding lease fiabilily, lease payments made ot or before the commercement day and
any inlfial direct costs less any lease incentives, They ore subsequently mecsured cof cost less
occumulated depreciation and impairment losses. Whenever the Company incurs on
obligation for costs to dismantle and remove @ leased asset. restare the sife on which it is
locoted or restore the underlying asset 1o the condition required by the terms and conditfions of
the lease, a provision s recognised and measured. The costs ore included in the reloted right-

of-use asset, unless those costs are incured fo produce inventorles.
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Right-of-use assets are depreciated over the shorter period of isase term and useful ife of the
uniderying asset. If o lease transfers owneship of the underying asset or the cost of the right-of-
use assel reflects that the Company expects to exercise a purchase opflan, the related right-
of-use assel s deprecioted over the usetul life of the underlying asset, The depreciation starts ot
the commencement date of the lease.

Provisions, Confingent Liabilities, Confingent Assets and Commitments

A pravision is recagnised when the enterprise has a present ebligation (legal or constructive) as

o resull of o past event and it ks probable that an cutflow of resources embodying economic
benefits will be required to seffle the abligation, in respect of which o reliable esfimale can be
mode. These are reviewed of eoch bolance sheel date and adjusled 1o rellect the curren!

management estimates.

It the efiect of the fime value of moriey is malerial, provisions are determined by discounting
the expected tuture cash flows specific to the liobility. The unwinding of the discount is
recognized os finance cost,

Contingent liabilities ore disclosed in respect of possible obligations that arise from past events,
but their existence s confirmed by the occurrence or non-cccourence of one or more

uncettain future events not wholly within the control of the Company,

A conlingent asset is o possible asset thal arises from post events and whaose existence will be
confirmed anly by the accurence or nor-occunence of one or more Uncartain future events
not wholly within the confrol of the entity. Confingen! assets are nel recognised 4l the
realization of the income is vifually cerain. However, the same are disclesed in the Financial

Statements where an Inflow of economic benefit is proboble.

Employee Benefits Expense

Emplovee benefils include bonus, compensated absences, provident fund, emplovee stote
Insurance scheme and grafuily fund,

a) Shor-term Employee Benefils
Uaksilities tor wages and salaries, bonus and ex grafia including non-monetary benefits

that are expecied to be seliled wholly within twelva manths after the &nd of the peanad in
which the emplayees render the related service are classified as shori-term employee
benefits and are recognised as an expenze n the Statement of Profit and Loss as the
related service I provided.
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Cerldgin employees of the Company are enfitied to compersated absences based on
statutory provisions. The Campany records an obligation for compensaled absences in
ihe pericd in which the employee renders the services that increases this entitiement,

& liakility is recognised for the amount expected to be paid if the Company has o
present legal of constructive obligation to pay this amount as a result of past service
provided by the employee and the cbligation can be estimated reliobly.

b) Post-Emplo nt B

Defined confri |
A defined contitbution plan is o post-employment benefit plan under which a Company
pays specified conlributions ta a separate entity and has no ebligation to pay any lurther
amaunts. The Company makes contibution fo provident fund in accordance with
Employees Provident Fund and Miscellanecus Provisions Act, 1952 and Employee State
Insurance. Contribution poid or payable in respect of defined confribution plan s
recognised as an expense in the year in which services are rendered by the employee.

Financial Instruments

A Financial Instrument is any contract that gives rse to o financial asset of one entity ond a

financlal hability or equity instrument of another entily.

Financial Instruments also covers contracts to buy or sell a non-dinancial item that can be
settled nef in cash or another financial instrument, or by exchanging financial instruments, as if
the contracts were financial instruments, with the exception of cantracts that were entered
into and confinue to be held for the purpose of the receipt or delivery of a non-financial item

in accordance with the entity's expected puichase, sale or usage requirements.

(lJFinancial Assets
a. Initial Recognition and Measurement

All Financial Assets are inificlly recognized at Fair Value, Transaclion caosts that are direcily

attibutable o the acquistion or issue of Anancial Assets and Financial Liabilities, which
are not at Fair Value Through Profil or Loss (FYTPL), are adjusted to the Fair Value on initial
recognifion. Purchoses and Sales of Financial Assets are recognired using trode dote
accounting.

b. Subsequent Measurement
1) Financial Assets carried ot Amortised Cost
A Financicl Asset is measured af amorlised cost iF it s held within a business model

whose objective is o hold the assets in order to collect contractual cash flows and the




contraciual terms of financiol osset give rise on specitied dotes to cash flows that are

solely payments of principal and interest on the principal amount cutstanding.

2) Financial Assets al Fair value Through Other Comprehensive Income (FVOCI)
A Financial Asset s measured at FYOC|, IH T s held within o business model whose

objective is ochieved by beoth collecting contractual cash flows and seling Financial
Assets and the contractual terms of the Financial Assel give rise on specified dates 1o
cosh flows that are solely payments of prncipal and interest on the principal
oulstanding.

3) Financlal Assets ot Fair Value Through Profit or Loss (FVTPL)

A Financial Asset which is not clossified in any of the above categories Is measured ot

FVYTPL.

c. Loans, Deposits and Recelvable
loans and receivable are non-dehvalive finoncial assefs with fiked or determinable

payment that are net quoeted in the active market, Such owssets are camed at amortised

cost using the effective interest method. if the fime value of money is insignificant

d. Impairment of Financial Assets
In accordance with Ind-AS 109, The Company uses "Expected Credit Lesses (ECL)" maodel,

for evaluating impaiment of Fnanciol Assel olher thon those meosured ol Fair Value
Through Profit and Loss {FVTPL)

Expected credit losses are measured through a loss allowance ot an amount equal fo

» The 12- months expecled credit |osses (expected credi losses that result from thoss
default events on the financial instruments that are possible within 12 months after
the reporting date): o

=  Full lifetime expected credit losses (expected credit losses that result from ol

possible defoull events over the life of the financial instrument)

The Credit Loss is the difference between all contractual cash flows thot are due o an
entity in accordance with the contract and all the cash flows that the enfity expects 1o
receive (i.e. all cash shortiolls), discounted at the orginal effective interes! rale. This is
assessed on on individual or collective basis atter caorsidedng all reasonable and

supportable evidence including that which s forward-looking.

Trode Receivables

Customer Credil Risk s managed by the Company's established policy, procedures and




ot each reporting date on an individual basis based on historical data, The Company i
recelving payments from customers within due dates and therefore the Company has no
significant Credit Risk related to these parties. The Company evaluates the concentration

of risk with respect to frade receivables as low.

For other assets, the company uses 12 month ECL to provide for impairment loss where

there is significant increase in credit rsk, If there is significant increase in credit risk full

fetime ECL is used,

Other Fnancial Assets mainly consists of Security Deposit, ather deposits, Interest acorued

on Fixed Deposils, other receivables and Advances measured af amartized cost,

Fallowing is the palicy for specific financial assels:-

Type of financial asset

Paolicy

Security Deposit

Security deposit k in the natura of statutory deposits like

electricity, telephone deposits. Since thay are kept with
Government bodies, there s low risk.

Loans fo employees The Compony avails guaraniee for lean provided to

employees. In case of defaull in repaymen! of loan, the

same is recovered from the salary of the guarantor,

(ii) Financial Liabilities

Initial Recognition and Measurement

All Financial Lickilities ore recognized at foir volue and in case of loans, net of directly
attributable cost. Fees or recuming nature are directly recegnized in the Statement of
Profit and Loss as finance cosl.

The Company's Financial Ligbilities include frade and cother payobles, loans and
borowings including bank overdrafts and other payables, financicl guarantee

contracts and dervative financial instruments.

Subsequent Measurement

Financial Liobiities are carded of amertized cost using the effective interest method.
For trade and other poyables maturing within one yeor rom the balonce sheet daile,
the carmying omounts approximate fair value due to the short moaturity of these

instruments,

De-recognition of Financial Instruments
The company de-recognizes a Financial Asset when the confractual rights fo the cash

flows of the Financial Asset expire or it transters the Finoncial Asset and the transter
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qualifies for de-recogniticn under Ind AS 10%. A Fnancial Liability (or part of Fnancial
Liakility] s de-recognized from the compony's Bolance Sheet when obligation

spetcified in the contract is discharged or cancelied of expires.

d.  Ofizetting of Financial Instruments
Fnonciol Assets ond Financial Uabilities are offsel and the ngt amount Is reparted in

the Balopce Sheet, If there is o currently enferceable legal rdght 1o offset the
recognized amounts and Thase 5 an infenlion 1o setlie on a net basis, o realize The

assets and satfle the labilities simultaneoushy.

Cash and h ival

Cash and Cash eqguivalents include Cash and Cheque in hand, Bank balances, Demand
Deposits with Banks and ofher Shori-Tem highly liguid investments that are readily convertible
o known amounts of cosh and which are subject to an insignificant rsk of changes in value

where anginal maturity is three months or less.

| tatern
Caosh flows are reported using the Indirect Methad where by the Profit Belore Tax s adjusted
tor the effect of the transactions of a non-cash nature, any deferals or accruals of past and
future operating cash receipts or payments and items of income or expenses associated with
investing or finoncing cosh flows. The cash flows fram eperating, investing and financing

activities of the company cre segregated,

Earnings Per Share

i mi r
Basic Eamings Per Share is calculated by dividing the net profit alter tax for the period
attributable o the equity shareholders of the Company by the weighted overage number of
equity shares nui’sTc:r‘rding during the perod,

Diluted Eamings Per Share

Diluted Eamnings Per Share is colculoted by dividing the predit attibutoble to equity holders by
the weighted average number of Equity Shares outstanding during the year plus the weighted
average number of Equity shares that would be issued an conversian of all dilutive potential
Equity shares info Eguity shares.

Seagament Reperiing
Dperafing segments are reporied in a manner consisten! with the internal reperting provided

e the Chief Operating Decisian Maker (CODM) of the Company, The CODM Is responsible for
allecating resources and assessing performance of the operating segments of the Company.
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Recent accounting pronouncements
Ministry of Corporate Aflairs ["MCA") nofifies new slandards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from fime to fime.
Far the year ended March 31, 2025. MCA has not notified any new standords or amendments
to the exisling standards applicable tothe company.
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The Company hos ot defoutled $n tnonclal covenoris: repoyment of loans ond Interest during fhe pefad ond previcls yearn.
The Uriedured Loan lacan Ttam heldng company & ubject toinleze iole ol B50% poa 16 %.00% g which brepoyvable upto Bronciol Yeos ending Morcn 30, 2000

The Compaorny s filing mordhby sicfemen) for Fvenionm, Deblon ond Crediton Tor Bowe Moleicl with CR Bank 8AL 1ar wiotking copllal Tecililed. The: Delow B summan al
reciancilliolion of quanady dabemedt) llod wifl ihe ook amd Dooks ol aecnurie

[Rs. In lakhi)

Mareh 31, 3024 — Fim44 | mAIAAE i 1E|[fhe Guotey Salemen! bmilles wilh 8one e

Decarmees 31, 008 =— GARAT| Rasa ~ {7 |[PeRamd o liled beioe ihe compleion of ol financks
Seplmmbar 3L 200 [ BG40 YY) (17,54 [fiatemant o which led fo the dbove nh'luur.f:
r=33, [y 1,250 55 i fha Dooks of accouniy ame qarledy sfs

re 33, N34 : mbﬂﬂmﬂﬂ#.ﬂdlﬂ.bﬂdﬂﬂﬁ'ﬂﬂﬂﬂ|bﬂlﬂ
Mﬂ-:n:h.‘!l! J0ad VAR FIFAT A | g
Cecerber 31, 273 Wi Wy [0:.821

]

Tolal utrianding Dues of Mcre ona Small Enterprses 10042 4723
Toiol Ouirianding Dues of Crediton Olher than Micro and Small G536 14524
Entarprzes [refer note 31 lorreioied pory Balonces)

Tabal 184.07 214.50

= bicire, Seoaall and Mesdiun Erilsipeises
= Ofinsn AhA5
Disputed duss: MSME = | - - =
Dilsprutined diies- Oither - -

ot TeLor : : f Tir]
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- Ethen

_« Micrn, Small and Medlum Enterpries _AnE 417
14728 = 16728
NP iEe AIIWVE = A :
spLEd diss Chhees -
Z16.50 - 21450 |

1) Trade Payatios arg Haon-inienest bearing and am nemally setled within 4570 doys tesmi. Further reler nole 27 lar molwity pattem of frods payabbes

2} Dlsclosuras teguited undet Section 32 of the Micrs, Small and Medium Enterprises Development Act, 2004

(R I Lokhe)

Parficulars

As o March 31,
Fud

As @l March 31,
234

The princigiol amdanl ond the inlevd! due hateos miesiindg
Ynpeid to oy supplisr o gl Ihi end of ihie e

Joadd |

o

Ther omourt of Interest pold by the buyerin ferms of sechion |6 of
Iha Micro: Small and Medim Enferprise Developmen] Act 2004,
Amaun of poyminnd mode fo the sipsier beyond the appoenied
oy cluring e yeeco® : ]
Thie arnaunt of inlerest due and poyables fol e pedod ol delay In
rrciking pagrnent which have been poid but beyand the
appeinted day awing the veart but wilhiout adcng the Inferes)
soeciled undar MEMED Ack, 2004

The amaunl eof Inforest oooiled ond saralining unpald af The end
et each eocounting year,

009

ons

The amaurs of furtbar inferes remaining duve ond paycile sven in:
The succeading yaom, urilweh dole when (he inkerey] goel
aberes are ocivally paid to the small eolempree loe e poeposes of
divafioweanes of o deduchible sgpendilee under Section 23 of
MASRED Act, 2004

Payablet on account of Pulchase of Propety, Plontond

Equiprmert (nciuing MSME Crediton

Dihies Foyabies 13790 1735
154.33 FTNY)

- Ohers

14837

sl

20512




Flair Cyrosil Industries Private Limited
CIN - U2B790MH2021PTC352067

(Rs. in Lakhs)

) Sules of Froducts T
Domesiic 2.564.94 199 246
| Export 149,83 340.02
b) Other Operating Revenue = =y
Sole of Scrap 5372 4,19
Export Incentives 253 588
Tetal 2771.04 549,35
Disclosure under Ind AS 115 “Revenue from Contracts with Customers”
a) Disaggregalion of revenue from contracts with customers
Revenue from Operations
Sole of Products
Domeslic 2.564.96 192.26
Export 149 .83 340.02
Oiher operating revenus 54625 10.08
Tetal 2,771.04 54%.35
b} Slgnificant changes In the contract llablities balances durlng the year
Cpening Bolance Z1.en 173.23
Add : Net additions during the year 145,27 -
Less: Revenue recognised during the year &8.20 101.32
Closing Balance 148.27 71.90
c) Confract liability (advance from customers) -
Advances from Customers 148.27 71.90
Total 14827 71.50
d) Reconcillation of revenue as per confract price and as recognised in
Statement of Profit and Loss
Confroct price 272463 53927
Less : Discount reboies , credits efe 11.52 -
add ; Other operaling revenue 56.25 10.08
Revenue from contracts with customers as per Statement of Profit and Loss 2.77.04 549.35
Rs. in Lakhs)

Interest

- Bank 28.28 2005
- Others - — &M o
Other Nan-Operating Revenue

Gain on Fareign Curency Transaction (Net) j2.29 41.11

Profit on Sales of Fixed Assels - 0.04
Miscellanaous Income .41 =0
Total 4522 64.13




Flair Cyrosil Industries Private Limited
CIN - U28990MH2021PTC36204%

(Rs. in Lakhs)

Inventodies at the beginning of the year AT8.A4T 135.52
Add: Purchase 2,123.06 74375
Less: inventories atf the end of the year | asras| 378.47
Total 2,033.70 50077

Inventeries af the beginning n'l']he year

semi Finished Goods ' 543.59 264.04
Finished Goods . aee] =
Total (A) 591.23 264.04
Inventaries at the end of the year

Semi- Finished Goods | 563.59 |
Total (B) 1,754.19 591.23
Total (A-B) (1.162.98) (327.19)

{Rs. in Lakhs)

Snlurles Wages and. Bnnus

Conribution to Provident and other Funds | Refer Nofe 27 39.45 366
Staff welfare Expenses 4.42 435
Total 405,16 7444

(Rs. In Lakhs)

Bonk 1r|leras'r 13
Interest on Right of Use Assets 18.27 - 2202
interest on Delay payment fo MSME T 0.53
interest on Direc! Tax 1 003 - bee
Borrowing Cosl S14.83 222,50
Total £70.35 334.03

Finished Goods = - 60915 27.64

Dap{amcﬂan On F'ruuafh.r Plant And Equ:pment 7.2,

Amortisation Of Intanaible Assets 0.08 0.03
Depreciation Of Right-Of-Use Assets 53,87 53.40
Total 40117 255.16




Flair Cyrosil Indushies Private Limited
CIN - U28270MH2021PTC362049

(Rs. in Lakhs)

Manufacturing Expenses
Consumoble Expenses 29.43 31,47 |
Electric Power, Fusl and Waler 234,34 47,34
Fﬂc:tnn_.r Rent ool -
Freight Inward 3.47 0.74
Job Work and Other Reloted Expendituie 59785 | 170.09
Loading and Uniooding Expenses 29.29 885
Mnr::hlna and Mautd Maintenance zaal 1453
Fuc:mryr Expenses 10,10 10,65
Establishment Expenses
Bank Charges 0.59 | 029
Insurance Expenses F0 1.2
Legai & Professional Fees 18.0 &.51
Postage & Courier Expenses 475 =
Frinfing and Stationery S adan| 0.78
Miscellanecus Expenses 1.13 104
Rent 0.83 142
Repais & Maintericnce N

Cnmpufer 0,60 0,10

- Others 5:2¢ 1’3 3?
Traveliing and Conveyance 0.07 0.44
Paymenls to Audifor (Refer Note 25.1) 2.00 2.00
Export Expenses 081 0.0%
Snlm Promotion & Markeﬂng Exp-en;&s 14.25 0.1
E:ommlésﬁun & Brokeroge 0,10 ] A
Freight Cutward 62.35 |  BIS
Tatal 1.071.30 350.04

As Auditors:
Statutory Audif Fees 1.60 160 |
Taxation Matters 0.40 0.40
Total 2.00 2.00




Flalr Cyrosil Industries Private Limited
CIN - UZBY90MHZ0Z1PTC34620469

Basic EFS amounis are calculeted by dividing the profit far the year attibutcble to eguity holders by the weighted avercge

numier of Equity shores cutstanding duing the year,

Diluted EPS amounts are calculofed by dividing the profit for the yeor attibutabla to equity holders by ihe welghted averoge
numiber of Equily shares outstanding during the year plus the welghted average number of Equity shares thot would be issued

on converiion of all fhe dilutive ootential Eauity shares info Eauity shares.,

The follewing reflects the Income and share dato used In the basic and diluted EFS computations:

Earning per share has been computed as under

(o) Profit for theyear N —— — | (515.601| (477.17)
(b2) Weighted average number of Ordinary Shores cutstanding for the purpose 4,00,000 4.00,000
of baslc eamings per share

(€] !E-ifec'r of pﬂienﬁul Equity shares on conversion of outsianding share wamants - =

[d) Weighted overags number of Equity Shares in cemputing diluted eamings 4,00,000 4,00.000
per share [(b] + {c )]

(& ) Earnings per share on profit for the year (face Yalue Rs. 100.00 per share)

-Basicla/b) R ' | ~ (128%0] 119.29)
- Diluted(o/d) ~ [128.59) (119.29)

As per Indian Accounting Standard 17 “Employee benefits”, the disclosures as defined are given below:

Defined Contribution Plan

The following amount recognized as an expense in Staiement of profil and less on accournt of provident fund and other funds,
There are no other obligotion: other thon the contribufion payoble to the respective autharifies,

fs. In La

Employer's Centribution ta Provident Fund 11.56 1.15
Employer's Contribution o Pension Scheme 20.58 2.04
Empioyers Contribution Of E.5.1.C B 751 | 0.46
Total 39.45 .66




Floir Cyrosil Industries Private Limited
CIN - UZB7TOMHZ02T1PTCI42067

Fair Value Measurement Hierarchy

As at March 31, 2025

Flt: As; i

(Rs. in Lakhs)

investments = S ) - =
Tiade Receivables = 1.313.09 3aoe 3 131307 ] 131309
Cosh ond Cash Eguivalenis = .08 006 = 0.06& 006
Qiker Bonk RBolonca - aare Ba.7e - BayR| BRIV
hver Fil i - 4463.55 1463 59 . AL35F 46359
Total Financial Assels - 1,865,582 188553 - 1.855.53 1.B45.53
Financlal Liabilities AR | |
Mon-Current Borowings - 887393 887393 - B.EF3RI BB7393
Current Borrowlngs = | 38556 | 3558 = 385.58 _3B5.58
Leose Llobiities = 180,37 18037 - i 18037
Trade povables 14607 16807 = 14607 16607
Other Financial Liobilities 154,43 154,33 - 15433 154.33
Total Financlal Uabliities - . 76028 76028 - 76028 §.740.28

As of Maorch 31, 2024

(Rs. In Lakhs)

Financial Assels S —
Investments - g . T A
Trode Receivobles: 187,14 = 8704 187.14
Caosh ond Cash Eguivalents. = 2.23 = 223 293
Lodns - - o - BN O
Olher Fnorciol Ascets - 34171 34171 : B61.71 34171
Total Finoncial Assets - 551.08 551.08 - 551.08 £51.08
Financlal Labilities T ==lil=

Nor-Current Bomowings - 548037 | 5480487 - 548037 5.480.37
Current Bormowinos: | - 35200 | 35200 S 352.00. 35200
Lease Liobilities - _EZ2AT 22147 221.47 231,47 |
Trade pavakles == 21650 216.50 | 216.50 2|8.50
Othet Fnancial Liabiifies = 667 3642 - k.52 Sh.eE
Total Financial Liobilities - 6,304,746 4,306,946 - 4,304.96 &,306.96

The financial instruments are calegarzed info three levels bosed on the Inputs wsed to anive

described below;

Level 1: Quoted prces [unadiusted) in active markets for idenficol assets or labiifles:

ot fair volue measurements os

Level 2: Inputs ather than fhe quoted prices Included within Level | thol are observakie for (he ossel of Babillly, either directy o

inclirecily: and

Level 3: Inpuls Bosed on unobservable marke! dota,

Valuation Methodology :

Al financiol instruments are iniflally recognized ond subsequently re-measured at lalr volue o3 descrlbed below,

a) Fair valuation of Finoncial Assets and Liabilities with shorl-term matuilies s considersd o8 approximaole fo respective camying
amaount dise 1o the Short Term moturities of these Instrument.
b} The falr value Is determined by using the valuation model/fechnigue with cbservable inputs and assumptions.

¢ The foir volue of Forward Foreign Exchaonoe confrocts is determined using obsarvable Iorward exchange rates on g

the balonce sheat date.

d) The foir value af invesiment in Mulual Fund is meosured at costguoted price of NAV.
€) Al foreign curency denominated asselt ond lalities are ransiated vsing exchonga rale af reporting dole,

f] The fair value of the remalning finaonciol instrumeants is determined using discountfed cash flow anolysis




Flair Cyrosil Indushries Private limited
CIN - UZBYFOMHZ021PTC 362069

Risk Monagemen! Fomework

The Company's Hnancial Bisk pMonogemen! B an nlegie pall ol How o plon ond execole 4 ooesings srofegies. The Compony's Anancicd Risk Monagemern
Folcy b st ond govemed by ihe Managing Direcic? unde Ihe overall direclions of the Bowrd of Dimctos of the Company.

Market Risk lkihe rak ol less ol lufure samringn, Tale valuss ar fuliee ecbh Baws, that nery resull irema charge in the price of o Financial rstomond. The visioe ol g
firanciol insirurmenl oy chonge os o el of chonges nihe injerest rales, forelgn curency excionge rakes, eqully prices and ather maks! changes. Hhal
affec! mearkef sls sensilive instrurmants, Morked Rk is slinbutoble to of the market k- sensiive Froncial Instrurrents iscluding investments: ond depaeis: forsign
curency iocalvables, poyablss ond loons ond bomowings

The Compony't Boord of Dractos ore rasponsible for e doy to day warking ot the moanagemen] and e oveiall wardng ol e Carmpany’s B Monogsmestt
frarriesark

1} Credii Rigk
Credit fisk- & fhe rigk thol o cuskormer o counterparty 10 o Aranciol mummen fols 1o getlom o pay fhe omounh dius cossing finoncio! loss 3o the Company,

Cred? fidk ased tem Compomy’'s oltstonding meoahobiss om Cudomans,
The Company's exposure lo Chedll Rk G Intluesced ricinly by e individual cherae i of ooch Cuslomer. Cradit Pk & monopadd tmough credll opaeeval,

estotdening credil bils and confineously moitaing the credivwordbiness of he Covtomens, fo whom e Company grans cedil in eccordomee with Ins e
anel sondilions ond in ongircey coune of i bukiness:

The Rite Monogement Cammilles o acabimed o Cradll Polley under which poch naw cudomerd & analyies Individeally o cradibeardhingss, oefon He
Company's standard payment and dedvery femmand condifors om offeed. Fedhar for dormestic sales. e Corgary sepmenis b Custarmen rio Supsr
Sockael Datibnalon ono Othen. for credit mionitoing,

Fer Trode Recetvalse, the Comgary indvidually manlles the sancllonsd credil imits o5 againd the oubianding bolances, Accorgingly, the Company makes
ipecific peovisons ogoimst such Trade Receivobies, wharsvartequired ond monifon e some af pededic infervats

Thn Company mosdon sach Lean and advance plver and makes any speclfic provisian, o aod when reduled,

The Company esabiibes an aiowonca for mpsrment that iepresanis i osfimaote of oxpocied losses in reapec of Trode #ecoivpbies ond Loons and Agvance:

Trede Receivables

Cuntoimies Cradit Wik b monoged by fhe Company’s esfabilshed policy, rocodues and control miading te owshormer credif rsk manogement. . An imporment
anaiyva it performed of each teporfing date on an individual boss based oa histerical data. The Company k receiving payments from cusicrmars wilkhin doe doles
arqd thereloms fhe Compony ha ne sgnificon® Credi Pl reloled to these porties. The Camptny evaluaies e cancentiodion of ik with muaect o frode
recehrobles o low,

I} Lieyuiedity Fisk

Licwidily Rk oiises from the Compony’s inobilty 1o meet i Cosh fiow commiimends on fime: Prudend Liguidiy Rzl Monogement imphes: mainfaining sefficiert
caili and markelabia ssouifies ond fhe avoiobilty of Linding throoegh on odeguats amount of commitied credit fociifiss le meel obilgatians when due and to
chna out mokel posifions, i oddiiton, processes. and policies weloted 10 swech sk oe oversesn by fhe Senir Manogement, Monogemen! manitos the
Company's net iguitkly soglion throwah oling forecass on he boik of expecied smn lows

Thie Company's opprooch o morsging louidity s 10 eniore, o for os possitale, Thal it wi hove suffcien lquidity 1o mee i lictilibe: when lney oie due, undes
ot normal and shesed condiliont. withou! incusing unaccepiable losses or rsking damage io the Comaany's repubation.

Liniuglillgeed] cteciid §rmet from Gamk (850 Lakbs| 0008 SO0
Craent Bolio =L 20 235
Licyulel #alies a2 .37

Confraciuel Maturity prafle of Financial

The tallewing fotlo shevs THo molwily analus of e Company’s Bnanciol bobillies bosed on contochsally ogreed undacounied cosh flows-along with fis
caflying value oy of the meoording dofs:

Aa at March 31, 2025

Oithar finmncenl ekt




Flalr Cyrosil Industries Frivate Umited
JIN - UZAYFOMMZOZ IPTCIAZ049

‘A= o March 21, 2024

Financ kal lobilibes
| Borrawdng N i 2t I .7
Lease Ligbdities 2245 13 6 i - 3 22147
da payables DS - ‘ . ]
3.2 - 2 2
555,04 9e49 33038 £2.05 524300 LECTRTS

1} Mearket Risk- inferesf Fish

inletesl Resle B con ba oither Foin Voke ofoes fole Bk of Cosh Flow Interett Rate Rek, Foil Valos Inleied Rate R & s ik of changss in for values of fed
Flere beaning Investment becous of luciuaiion & e inlerest obs, Coh How inferest Bote Bek s the mi thol the fbis aoik fows of leoding rlenestbeaing
mvastrgnis will fuciuate becowse of fluctuafions in e idlerel rales

Intevest Rale Exposure

Irfesiat Expenee

Loon from Bonks ALY

Urmecured loon fom Holding: — = =_—_— — B g_iﬁ}_&
| CHibirs v LI
Total 470.24 23841 |
(51 Senstivity

Iripoct an nterest Expanses forf he yeor an 15 change in infenes Rute

Ay the Carrparny o ne slgnlfcant infetest Baaring aesets. fieincame and operaling cash Hews one subsiontially independent ol changes in morced inforest 1afes,

i) Maorket k- Cumency Rk

The Company apsotes infermnolionally ond o portion ol Ine tuwsiness & orsocked noseverml curencin. Congaqguently, the: Company & exposec 1o lae=an
exchanpe fisk fhrough e sales fo ovmnieol mofeels and puichases hom ovemseos suppions I wonows foegn curondcie

Exposire o comency risk
The deloiy of unhegded foreign cumercy af e exchange 1ol af Teoiing dofe oe:

financiol azzeds
Tmﬂa recaivobles

i T

.-.--u.._ == —_—

|Finaneial fabiiities

Trads payablas : -
Gines igkililien | 46,07 Flag
[Net Exposure [124.47] 17062 |

CEENSITIVITY AMALYSIS.
Sensilivity anaiia gl 1'% chorge In exchange rate of the end sfreporing perod net of nedges

1% Deprecialion in INR — - G e
imooct an Profit 4 Loss N 125 1.7
TOTAL [1.25] il
|17 dppreciofion in KA = = ) A=
rmesct an Profl & Lo = 1.25 i
TOTAL 125 LL7L

Sarsifivily onolyil b compuled boted on the changs: n fhe ecevables and poyobiles in orsgn curency upon conveson e funclional curency, dve fo
enchiongs rale uchuafom beheen [l previou reporfing pedod ond the oyt repadfing parod.

i Commupeity Risk
The Comppany's prnsiple row maleioy) ae o varely of steel. Company soucas ih row matodol aauierment rom.acros the. giobe, Comesfic morket 2
paremally remains in syne with the inlematiang! monke| ploes.

Yalailily i commedily, Cumeney luctoaban of Rupas vik-&-vhi alher prominent Cunencles couplad with demand-sipply soanardo i the word marke|, afis
effeclive prce ond avalissling of teal far ths Compary. Compary aflecfvely manoges avalobillly of moteriol s well os price volofity by sxponcding It
bene, hoving appropisls ceatach ansd cammiments in plocs and planning s pocusment and Irvemsd sinofsoyThe comaany fiancial sk manag

hove devetped ang enocled a Rtk Manogement iticlegy regarding Commocity Picn &k ond it rmiftigation. \




Flair Cyrosil Indusiries Private Limited
CIN - U2B990MH2021PTCIE2049

(a) Amounts recognised in profit and loss

{Rs. in Lakhs)

Deferred tax - (98.41)
Total Income Tax expenses (78.41)

(b} Recanciliatien of effective income tax rate

khs)

575.78)

Profit before tax [822.44)

Company's domestic tax rate O 1718% 17.16%
Income fax using the Compony's tox rote = = ]
Tax efiect of:

Deferred tax (104.85) (98.41)
Incame tax as per Profil & Loss Account {104.85)| (78.61)
Effective Tax Rate - | -




Flair Cyrasil Industries Frivate Umiled
CiN - L2B9P0MH202TPTCIA204%

{a) Fenlios where conbrol exists whether ar not fransaclions have loken place:

i Hature of Relotionship
Hoidira Comoarny
Sumgdory of Hoiding Company

fiy Erterpnses aver which any person assardbadin [

Hame aof Related Party
Fledr Wiifino Industies Limited
Fcgr Wiitinem Eguinments Pyt Lid

Flegr Pem ond Plasic indusinas

awdd ) atrove it ohle o influences [ The Enferprisesi: Flar Pers Limited

(k) Other Reloted Parlles with whom ransaclians have loken ploce:

Malure of Relationship Mame of Related Party
fli Ky Momoosnal Pérsanmnel (KMP) Rezesin Rathod
rchit Rathod
Sumit Rothod
{c) Irunsncﬂu'n: wﬂh Il'.blnhd Pmﬂm
EENE: = ol Type
- = 0= [ ]
I [ i M el I
1 Sole of Goods i y e |
. P Writing Fosipments Pet Lrg. Subsidary of Holding Comsary |§7.az 7377 |
Foair Writing Industries Lirited | | Hldira Compony 334,75 11649
2 Puichose of Goods e _
Fhar Writing Equipmenis PyiLid _ Subsdory of Holding Company | 12595 4322
Fler Writlmey Induseries Limifed Holding Company 1798 #3598
—a m— B - - S— - - —_— 1 - 1 — 1
_ AeorPensd Plostic industriss — | Enterprises over which any gerson | 5,47 420
Aoir Fens Limited ciemlnmm ond il obovejsatieta - DBI| 142
Firey Weriting Irich stries Lirmited B _Halding Compony SBB9 | =
- Flesr Wiriting Inclusires Limsted = Hikcing Comaany [ 237850 | _-5,550.76 |
R | _—— — = |
Flir Writing Industres Limited | _ Holding Comoany 121700 | _1.B9300
l + g . - - -
| Heir Writing industres Limited Holsing Comasary | |30, 82 37,08
| Flioir Pans Lirited Enlerpises gver which ony peron 022 0.24
agescrmed n (i) and (i) dbove & able 1o
infuence [The Entororses|, | | -
_FloirWiting Eouinmends Pyt Lig Subsichary of Holding Company | 070 —
7 | Interest Expenses =
| Flir writing Industriss Limited Holdirg Cormpary FAEH-X] 217,50
{el) wnlundhzﬂmﬂw I
‘mm #wﬂrﬂ - | Trpe
= , .
= | Flair wWiitino Squinments Pyt Lid. = Subsidoy of Holging Comoany: 10.95 SLAT
| Flair- Wiiting Industries tenited Holding Company |45 373
| = =
2 | Tiode Recelvables ok -
| Figir Writing Eguipments Pyt L, Submidary. of Holging Comoarny - —p—
| Hoilr 'Writing ndiustries Lmiled Heldlirg Campey 140,39 | -
[
i lom -
—— ] ml-ﬂ_ndal_ra-i".nrnpmg a0 25 5 45875
| Figaie Wiritines [nedu s_|_m Lirmiiba — Q& —— + bl it
1




Flalr Cyrosil Indusiries Private Limited
CIN «» UZBYYOMHI0ZIPTCIAZ04Y

The Compary's Copltel Manogement & driven by fhe Company's policy 1o mairain o souhd copital boss 1o suppbr! the. continuags
deyveiopment of s Business, The Boord of Diectors wesk to mainioin o prudent bolonce between diffierent compaenents of the Campany's
Copital. The Managemen] moniiars the Capifal Structure and 1he Net Financlal Debt ol Individual curency level, Net Financial Debt is defined o
Current ond Norn-Curent Financial Linkiites less Cash and Cash Equivalents and Shait Term Investrmgnli.

The fallowing latle summarizes fne copital of ing CErouD. [Rs. in Lakhs)

Gross Debt including lease liability ; _

Lang Term Debrt BE73.93] 5,480.37 |
Short Term Dbl 385,58 352,00
Lo fiooilites 180,37 22147

Less: Caosh and Cosh Equivalerits 0.0 2|
Net Debt [A) ——~ 2439831 @ 405141
Total Equity (As per Balance Sheel) (B) ﬁ"tiﬁfﬁ}l C(199.19)
Nel Gearing Ratio [A/B) (13.21)] (30.

Description of Segmen! and principal activilies

Ag per Ihd AS-108, "Operafing Segment” ( soecified under the seclion |33 of the Companiss Act 2013 (fhe AcH redd with Companies [Indian
Accounting Stondords) Fuls 2015 (o8 armended from fime to fime) ond olher relsvant provision of the Act ) the Compary chriel operofing
decision moker, 1. Managing Director ['CODM'] has idenfified "iesl and its Alieds” os the reporiable segmenls. Since the Campany [t having
orily one rapdriable seormen! hence disclosure requiremen! os per Ind AS 108 i not applicobia,

Geographical Infermation
The lollowing toble provides an analysis of fha Company sales By région In which the custorer s localed, inespechive of fhe Srigin of the goads.

For the year ended Merch 30,2025 ' T 26188 — 1s236|  277104]
For the veaor entdad Morch 31, 2024 203,45 : 54735
Non-Current Assets® e B o e

|Asat March 3], 2025 . I 4,304,558 - A 33455
Acat March 31, 2624 402913 - 40%5.13

*Nen-Cumert aisels for this puipose skcluges non-curesnt Investmants, non-cument firancial assels, Income fax and defered tox osseds.

Informalion about major cusiomerns

Revenue from operafians includes R, 1093.21 lokhs [Praivious Yeor : Rs. 523.48 Lokhs| o twe customer [Previaus Year : thres custormer) having
mare thon 10% ol the ool revenus.,

Since provision of Section 135 of the Act ik nal applicebls to the Company in the rslevant inancial yeor and pence The
Company has not mada any provision for C5R Expenditure.

Leose expenses which wers recognized s olher Expenses has been substihited with deoreclalion expense for fighl ol we
asel and finance cost for Inlerertaccrued on l2ase obility, The Impoet of adopfion of this standord on Profifs i on follows-

(Rs. in Lakhs)

(0] Recuction in Leass Ranlal
[b] Ingrease in Depraciotion
() Increass in Interesst

Net Impact on Profit betore Tax




Flair Cyrosil Indusiries Privale Limited
CIN - UZBFF0MH2021PTC3462049

. Confingent Liability

) Income Imc Matters

a) Bisputed GST, Excise dnd Service Tax Matters

B, Commitments

Estimoled amoun! of confracts remaining fo be exaq:u’red an capilal
accoun! and not provided for

29H3

Cuent Ratio [in

TCurrent Assets

| Current Liabillties |

Chc:ngﬁu du-n jial lr'-c:ramﬂ Iri

invartony, rade receivables and
|athes cument ossets

DeotEquity Rafic in Totol Deat | Total equity 13.21 -30.39 -54 53%| Changes due toincrease in
s — ——— W) R — ) —=—F borowings end accumyiated losses
Debl service coveroge | Eoming for Debt | Deb sandce (R L8 L1180 DIZE Changes due feincreae in orcfit
raticr {in-times) Smic_u ) B ond decreose In debi

Relum o eguity rafio (in | MetProfitafier | Total equity 073 240 F0.00%| Logs incurmad during the year
kI I

Trade receivabie: I I?::'!;nue from Averoge frade 149 587 -37.14%| Chonget dus fofncrease I
tumover ratic fin times!  |operations recelvabies gvemipereceivoble —
Trade Fayotie tumover | Punchose Averoge frooe 1110 £.34 75.08%| Chonges due to increoss in

rafic fin fimes| o |pocyobies Nl N ) puchose o
Inventory 1'urn-:wer oo Co.igt_u_i‘ goads MoETCige 1.45 0.90 61,1 1%)| Chonges: due 1z increase in cost af
fin fimes) spid Inwerniosy = I - -1
met copital urnaver rofic | Bevenue from ANEBICIgE Working | Pl a0 2000%

[in timzs| operalions copilol

Met prafit rafio {in %) Profit for the vear | Bavenue em T8.61% -Bb.BA -FH.ETH| Low ncurmed during the yeor.

coemnlions

Retum on copilal Profil belore lax | Copital 0.56% 479% 11327%)| Changes due lo Increnss i
emplayed (in %) and finance cests |employed Eorowings and accurmulaled lowes
Faturm.on Invettrmant (in | Income rom Cosl of MAE Bt i
kA s trnest| ftreestimient

# The rafio 5 not opplicoble os the company dees not nave ony projects/investments other than curent aperalions.




Figir Cyrosil Industries Privale Limited
CIN - UZBTPOMHZOZTPTCIAZ0AT

1) Mo proceeding bave bean iniligted or are pending agalnst the Company for halding any bemam| propsrty undar ihe Baraml Tmnicchon (Prohibiion] act, 1¥88 (45 of 19805
ehd ndes modde Ihereunder,

2) The Company has ol odvanced orloaned o vested funds te any elber panoaiil ar entity(le), incieding lomsign enlities [termediades) with he undsmianding thot the
Inlgrrmediary dhok: '
I drectly anincrecily lend of indes| in ofher porsors o onfifles Idenfified in any monneswhatsossen by oron behoil of the Company (Ulimole Benel clarkes) al

i provide any guaranies. secully o Ins like 1o o on behall al the ullifmale bensliclales

The Compony hos ot recelvea ary fund from any persont] o enfitylisd]. Including tarssgn entiies (Fonding Party) with the wadsmianding [whelhsr ieconded in wiling or
oihanadzel that the Campany shall:
i grecily o indirecily lend or Invest in other pemons o entifies [dentified in any manner whabsoawer by of on bahal® af the Funding Pary (Utimote Benebcaked) o

i prendee ooy guarsnles, wecunty o Ibe ke (o o on Behall of the ullimate beneficlares
3) T Company o comaied with the number af layes prescibyed unes bhe Companiss Act, 7013

d} Thara ik no income sunendered o disclosed on icome - duting the cunonl ar proviows yoor in the for osesmenh eodor the Income Toe Acl, 1961, thol hos nol beert
recodded in the books of accauel.

5} The Comporniy hos nat inaced of bvatisd i cypla cumaney o virlua eurency durng e eunant or previais vear,

8} The Campary ho el svalusd il prapedty, planl ond squlprmanl fineluding dahl-ofse gwseh] o imlangible owsls or bath dutieg e surent o previsus year

7} The Company & nol declated ar willful defaubar by any bank or finoncial instfution or gavemmeni or any gosemment authesiry.
8) The Compeary hioa no ramachiom wik the eamposes ek all ueds Camperiss Acl, 2003

7] The Compory oo not have ony-charges of salidaction which i yet fo ba repitared with Begivirar of Companies beyend The sfalulay pedod.

10) The fitie deesos of all fhemmovobis properfes (other tnan oroperlias whess the comoany & The lesiee and 1ne leass ogeement are duly exscilad in fovoor of The
lesee), v disclommd in note 1 to the financial daotements, are held in the ndme of the Compony,

11} The bemowings.cbialned by the Company ham banks rave been applled lon ihe paposes fa which || wes loken,

He sipnificont adjusling event ocoumed befeean the bolonce sheat dote and dofe of the appoval of fhese fnancial statemante by e board of Drectans of the Company
requifing odjustrosn? or discionee,

The flgutes ot the coneipanding previols year his baen tegroupediiecloniliod whereved neceiiany, lo make them comparable

The financial stotemants waore appraved by he Loard ot Obsciosin thair mesing held o Moy 1. 2028
As par ow Report of even date

For and on behoall of the boord of Directors
Hair Cyrosil In hl‘fhruin Limited

L

hond Rothed  Rojesh Rathod

For Jeswani & Rathore

{Pariner) (Managing Divecler)  (Direcior)
M.No. 012807 [DIN. 00723007} (DIN. DO 2ZF0T)
Floce: Mumbal

Daole: May 21, 2025
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Tiode Foyable for the yeor ended March 31, 2025

MEME Porty Creditors

{Amount in Rs.}
Porficulor Tatal Ao B-fimonths. G-1Zmpnitis 1-t¥eam More 37ear
AERCHMAATIC PUME SALEE AND SERVVCE 5782 5782 -
ABDULLAH SLOVES INDUSTRIES SR 95780 -
ASHAFURA STEEL 4715050 a7 15050 - - .
|ATUEH ENTERZRISES .92 ERICEE!
BRANDTHOUCGHT RETAIL PvT LTE. 590,50 5,20 500 5
BHLINA EMTERPRISE 274445 274 448 - -
| CALIBER C 5 PRIVATE LIWITED [SHLE. CENLF
CRYSTAL PRINT & FACK FVILID: 218,305 18305 - -
BIFT SPRINGS IMDUSTRIES A3 330} 43,330
BC ENTERPRISE 7593 L]
DASARAM ENTERPRISE 1,71 259 1.71.259 -
[FORAM TRAMSPORT 111578 111378 - -
FLEICIN CHEM, 47,159 A7 157
FUTLIRE FIMISHERS FRIVATE LIATED 173,745 1,703,745
GivJJIAR VEMTURES 2714 i) -
CMM CORTINGS PRIVATE LIMTED 1.BR BAY .89 Ba2
HARI T TIMBER FETS 4513 -
JIEHA ENTERPRISE 1.03. 213 103215 -
KALIEN GROUP | SPANDAN HDERTAL | 3,007 3,00 -
KHETESHW AR HARD'WARE & ELECTRICAL Erl ] 57,474
KRIGHNA ECILYRAERS 4.54.5010 | £,54,501 S| -
Wisdin LABEL & PATEAGIMG INDIA] PRIV ATE LIKITED 42055 | 43 055 |
RICED WIRE CLUT 18,405 15,405 | =
HEXLLS FNTERPRIZE 1,250 1,850
PAD PRINTING PROCESSORS F 2.5%& - -
PRS- ENTERPRIGES. T22TH A
RAHLIL ENTERFRISES 3 540 3,540 - -
H 5 BASE STESLS 7,397 FIECF] - - -
SHIV AR GRAPHICS 1.20.357 1,20,357 -
SHEEE GITaR AL PACWELL 576,562 276,583 —_—
SHREE a1l PRINTER A0,002 40,002 - -
SHREE UTILITY SERVICES 17,550 17 550
|SIDDHIVINAY AR SAFETY R [ELT
SIMNGH ROAD CATRIER 25 24215 -
5 & LHEEISTICS 244,450 1.42.450 -
|SHREE R K AGRO INDUSTRIES 2u.20] 25,201
|SHREEE FLIBBER PROOUCIS FRIVATE LIMITED 230,231 2.30.21 5
SHREEN ENTERFRISE-CRS _ﬁf.ﬁti AF, 04y . =
SUPREME RLBPLAST 305,358 3,05 358
SURE INTEGRITY ENTERFRISE 27 46T 27467 =
SURESH BABL ENTEPRIGES 42834 42 834
[SUNSHINE GEAFFICS 450797 NN
T C BROTHERS L] P20
UJWAL BTERPRISES - CR 7.593 7553 =
s PLAST 4.0 4,200 =
W I ENTERPRISES alylz AERIZ
WERMEATESHWAR ENTERPRISE | 57878 | 5T.B7E -
WINALS MARKETIMCE 16355 18,358 . ¥ =
ITERERT St MASKIE BAT3 E&T] : =
3 m ErE 1.00,44,225 | 10042235 | L z -
Related Pary Crediiars {Amiount in Bs.]
Forlicuion Total Amoord ‘Bimonthe f-12monihs 12Yenrs | Mare 3ear
Foir writing Bguipmants Prvaie Umbed-HOUSE HOLD IL'-.!E. 181 10,75, L8] - - -
FLAIR WEITNG INCASTRIES LIMITED - HO 00 =5.000 =
FLAIR WRTING INDUSTRIES 1TV AL SAD, 1,05.768 1.06. 754
E : 759,947 | 12,597,947 - -
Other Credifors {Amount in B3]
e Porficulars Total Amount _ | Gizmonths | 1¥fears | Mors 3Year
ASCENT PACKAGING 888,291 B.AB P91 . . -
1B PRIMTIMG WORES - Dhadab |4,554 15,554
BlIEAMER ARSAM BCIADLIMES INDIA LINITED: 3,791 3291 -
CHEHAR CHEMICAL £ €0, 25 540 25,76 = I
COMP CARE COMPUTERS 2.047 £,047
BHL LOGHTHES PYT LTD 24,658 24 £58 Ell
FIME CHEMIC AL IMDLETRIES _ V2,38 882 12,38,882 - =
ICICT LOMBARD CCEMERAL INSHRANCE CO ETDC ¥ [ - -
TAIN TRANSPOIRT AGENGY 131 854 T 33448 7510 -
JYOT) CNC AUTORATION LTD. 5,700 5900 : -
Kl PAC KAGING INDUSTRIES 114,750 114,750 =
EARANBHAI PRAEASHBHAI PATEL 1272 12721
EHLIGHI EMIERFRIZES -CR 2595720 255720 - =
MAKERS DESK 14,147 14,142 -
B TIWA A O ARRIFRS- VAP 2.185 w185 =
HEMIMATH ENTERPRIGE 2750 2250 -
HILEANTH SERVICES 710,008 210,004 - -
O BSCORT CARGE PRVATE LIMITED 3752 3,752
HAIESH MITHREEA 0 2020 2950 - -
RAM EMTERFRISES TR O R FRE R TR -
SAFEXNPRESS FRIVATE LTDL S T NN 1027, 268 10,37, 248 .
Al AGLA [MOUSTEIES 7 3/ P S EL 17.701 17701
SHREE TRAPHICS = | 32.84T 32047 - .
SRUMAR L O 14,200 ] 2 -
TRINITY IMPRESSICING (PR FAF) - = T
- 53.04.543 ER9E.6ET T . 2=




Fioir Cyrosll indusiries Privole Limibed
CiN - UZBRFOMMHZ0ZPTCIL206F

Payables on occount of Puschose of Property, Flant and Eguipment {Incheding MSME Creditors)

. ] Paticubars Total Amaunt
CONCERT TECHMOLOGY 41340
DEEPAN, ELECTRICALS [[IFEr]
EWPRESS L ARLoL) MIVERS HEETL
[HARE KRSHNA ELECTRICAL 0,006
KLEANTCINE SYSTEME INDIA FRIVATE LIMTED £.47 075
sAAEATHA BOEDILIMES &4 950
MAGIC SPECIAL PURPOSE MATHINERIES PYT LID 4,03.000
HEELEANTH INTHISTRIES 27,500
FOOUA FABRICATORS Pa.147
PROCESS [NGTRUMENTS 1.27.554
RAM |MOAISTRIES T 12407
SUNALPHA ENERCGY CLEANTECH PRIVATE LIMITED | 38,294
Tolal CTBAL09T |

Advance to Creditors and Advance from Debtors Lisfing for the year end

ed March 31,2025

Advance lo Copliol ﬂredﬂms{hﬂludlﬁ MEME} {Amount In B}
FARTIC ~ AMOUNT
INDOVISIO N TOOL ROOM 108 B3
ROLEX EMTERPRISE 4,400
I 10541 |
Advance to Other Creditors | including MSME ) {Amount In Bs.}
0 e ¥ PARTICULARS AMOUNT
YINSTST TECHNGLDGIES 1,055
SHREI KAMHSA STAINLESS PRIVATE LIMITED 11354
SAIPRINT CARE 5
A TEADERS 51,49
SHAILESH MATHINE TOOLE S i5s
Advance to Other Creditors {Amount In Ks,}
FARTICULARS: _ AMODLNT
BHARAT TEST HOLSE PRIVATE LIMITED 34220
DAKSHIN G IARAT ML) COMPARNY LTD <0430 |
EURCHIMNG ASSUSAMCE INDIA PRIVATE LIMITED | 54471
IME CHAMBER OF CONMMERCE AND INDUSTRY 3,00
INTERTEE (MDA FRIVATE LIMITED 1.77.5%0
PERFECT HOUSE PWT, LIMITED 33,584
SEVEM CICEAN LOIGISTICS 425
SHaRDA HERTREATERS 20|
Y-THANS {INDIA] LIMITED 7,625
FRIRFE
Advance fiom Deblors {Ameunt in R}
: FARTICULARS AMDUNT
MATESHW AR ENTERFRISE FAREE
HEWELL ELIROPE SaRL 2.39.350
THE COLEMAN COMP ANY, INC | 45.47 B2
108,27 267 |
Undipuled Deblars = considered gooad
Related Party
> ; . Padficulon o] ~Total &maurnt Cbmiomtla ‘G-12months 1Y ears Mera 3¥per
FLAIR WRITING EG EGIUIPMENTS PRIVATE LMITED - HOUSEHCLD 538 758 536,756 - - -
FLAIR WRITING [NDUSTRIES LTE = LINITR, 14 BE 474 I4BH 4F4 -
FLAIR WRITING IMDUSTRIES LTD -MANGADN, 105037 10050337 -
FLA IR WRINNG INDUETRIES L1D -5PQRTY DIV, 48,330 «f,330 - - -
FLAIR WRETIFG INDILUSTRIES L0 -LINITA. CAREET] B 950 = 1 F
[FLAIR WWRTING IMOLGTRIES 110 W ALGALD, [5.6F 457 P54 450 - - -
T A5 TTATE 14577324 - - .
CHtvors ~ N
Famculan Tokil Amourt fmpntie, || felemeontnk | 1-i¥ears _Mare A¥anr
ACSAHME Co 1,05231.00 | O5E21.00 - - -
AMASHEA AGENCY 1?_4%33.:]‘.‘- 1740 423,00 - »
AATLER TRADERS 1.92.534.00 = 1.93.534.00 -
AD ENTERFRISES 4.23.350.00 T.EL540.00 | 23771000 - E
ADINATH MARKETING HH 34909210 54 43800 | 297 A5400
ARAND AGEMCIES 17, 14,614.00 151461400 - -
AP WHOLESALE 2,04 73500 - 20423800 - E
ASHOE SALES AGERLCIES E,37,455.00 207 4100 43074400 -
ANVENUE E-COMMERCE LIMITED: 15.414.00 15471400 ’
AVEMUE SUPERMARTS LT, - [ MART 374300 37 EITO0 -
EAISHHAY] SALES CORPDRATION i 32 dha L A2 45800 .
BHACSY AT PLASTIC 35,185 00 8800 - s
[CEC LUCENDIW oy e 34351200 AL ACA 0| 2,17 10400 -
CHAVAN TRADERS o A s i £7.003.00 SO, 445 65 16.558.00 . -
CHHABRA ENTERFRISES - Hri " = e 2313400 = 3313400
CMIZEN MARKETING i o 1 24 R 5,25,100.00 135 10000 - )
CROSSWORD BOOESTRES PRIVATE LIMITED SRR ALY L &, 68,6940 - &, 16.241.00 48, 453.00
DARSHIL EMTERPRISES st ——a) 233100 - 2273100 = ="
DARSHIL ENTERPRISES - HH AN =5 22.10.C83.0K 16,33, 78600 | 3.76./9700 -
|DITY s ENTERPRISES Nt 1.73.109.00 - |53, 10%.00 - =
—



DEANVTANSH EMTERFRISES 34,39 30000 28004300 | 11,01,350 00
TLIPEART INDHA PRIVATE LIMITED 1,00, 83560 1,01 BZE.50 =
FLIPEART (MDA PRIVATE LIMITED 825 tah-(HO) 3.7 a2 00 3P ae.00 -
CANGA ENTERPRISES 1.80.591.00 . 18057100
GAUTAM TRADERS 24492600 T AATZEDD -
Ol 1% ENTERPRIGES 0,57 a0 I71.650,00 | 6853300
GLAMERIE SHOP 55,0 0 LO7A7T 08| 257310
GIDEL TRADERS HH R Er] 0, 30300 13,1 33,00
GOHIL BROTHERS 2991700 R -
GLIFFARLASH JUGAL EISHIORE S0OMI B, 48,708 .00 B.68 708 00 -
H. R, ENTERPRISE 185,787 00 18576500 =
HARCTRAC COMPUTER SERVICES PRIVATE LIMITED 3.81,297 00 181,397 50 =
HAYM SALES CORPDREATION BP0 | & Wo.s0000 | a6 .0y
IMDUSHILL BUSIMESS PYT LID 40, B 37857800 2334500
INDLEYAT] BUSIMESE FRIVATE LIMITED B53,34300 BEE 300 =
JAGDEEP TRADERS 10,08, T 6 00 1038 564 00

¥ P IMDUSTRIES HH BE5 74000 |  BELTAADD

KEMWAT [NDOSTRIES 1.07,748,00 1,07 7 48,50 -
KHATR CROCEERY HOUSE 18I 35600 81,3580 =
ERISHAN LAL HARANSG AND BROS & 168,737 00 &, 8732 (0 -
KRISHNA ENTERPRIGES - CHANDIGARH ERR ) 3,7 1.994.00 -
KUSUMGAR PRIVATE LIMITED H0.072.00 - 30,07 2.00
LB TRADERS 4.46,877.00 dav.oae0 | 17100
LUCENOW CROCKERTY LLF 17.041.00 < T7.0a1.00
LULL INCILA, SHOPPING MALL PRINATE LIMITED B 17900 al, 7= o0 -
LULL INTERHATHONAL SHOPPING MALLS PRIVATE LIMITED B2 70600 B 704 0

i 5§ EWTERPRISES 21408400 21408400 -
1.5 PLASTICS 2A%,343,00 24732300 -
hA_LIRADIERS 7.60.065.00 7.53.A09.00 B A7A 00
tA.L. EMTERFRISES A.15,763,00 11598500 =
1.5, ENTERFRISES AEA70.00 24, E70.00 -
hAAHA LAXKI TRADERS &7 Y000 - &7 G 00
PAAHABIR ALUMINUNS 12517100 [FERELE] -
MAHADEV ENTERPRGES 75376400 T.53.764.00 =
IAMIE FNTERFRIGES 5 &é,044 00 RN BEE T EREN]
FARMEL MOTORS 16,835,000 16.435.00

ARLTE ENTERPRISES Hi 4.1 1 68100 AC031600 | 5 se500
1 HY FER MARKET INDLA PRIVATE LAAITED: .36, 500,00 4436, 006,40 27460
MERLIN BRANDE FRIVATE LIMTED |01 A3EIF00| 101 4381900 =
et Cosh & Corry |ndia Frivalis Limifed 1,36,0/0.30 |:36.070.50 =
METRD CAZH & CAREY INDIA PRIVATE LMTED - TIRAKPUR - 140403 1.35.200.00 13520000 -
RAETRECH CASH & CARRY INDIA PVT LD - GRAIARAD 1.79.124 00 1771 a0 -
METRO CASH & CARRY INDIA FYT LTD - AHRMEDABAD 4251300 [FEET] -
KAETRD CASH B CARRY INDIA PVT LTI - AMRITSAR 32,648 00 2254800 -
METROD CASH & CARRY INDI& PVT LTD - BANGLORE 550023 37 44800 39,64800 -
WETRD CASH & CARRY IMDIA PYT LTD - BANGLORE 540048 299 24100 720 TR0 7345500
WETROCASH & CARRY INDIA FYT LTD - BANGLORE SAGS 1 5E595.00 T EA 9500 -
WETED CASH & CARRT MDA PYILTD - BANGLORE 560100 1.77.502.00 177, 00000

METRD CASH B CARRY HDIA PYT LTD - BHAMDUP | 98 255 00 |24, 25500 -
METRG CASH & CAREY (MDA PYT LTD - BORTVAL 2.20, 12000 2.20,100.00 -
WAETRD) CASH & CARRY [MEMA PYT LT - GHALIABAD A4 15710 &, 153,10 .
WETRO CASH b CARRT [MOIA PYT LT - INDORE 2247000 2470100

WETRD CASH & CARRYT MNDIA PYT LTE - JALANDHAR 3764800 3944000

METRO CASH & CARSY INDIA PYT LTR - EAKNAKPLRA A4, 234,00 44, 234040 -
METRC CASH & CARSY [MD4A PVT LTD - HASHE 82 118.00 a11600

METRO CASH & CARRY IMDIA FYT LTD - TELARGANA 500072 | 35 ETALD 1,35, 87804 -
METROCASH & CARRY IMDIA PVTLID, 8,15 384,00 21534800

METRCI CASH AMD CARRY IMDIA LIMITED A7 0,07 .00 370,27 200

METRO CASH AND CARRY INDLA LIMITED = 1 HZ 1 1B.00 FFRIERE] -
METRC TRADING CO 13,724,00 = 1352400
MORE RETAIL PRIVATE LIMITED 51,1 2600 - a1, 12600
MASA RAARKETING SOLUTIONS PRIVATE LIMTED 52 30, 419.00 3B %00 -
HAVEAR EMTERPRIGE L7 10600 21709800

MEW C-ANPAT] ACZEMCIES 737,246 00 7.07.248.00 P
MEWELL BRANDS CANADA ULS 2337 797 40 2333 75T 40 -
2N TIRAE SCLUTIONS 7.65,721.00 F.85,757.00 3400
PARAS MABEETING 1,1 1.085.60 . 1.1 106500
PHARMMYEDA (MDA BV, LID. T4.515.00 451500
[FUNEET BALES AGENCTY 24026700 TADZE7 =
£k AND 505 48575800 6557 500 5
7K UDYCG 18,51.525.00 15,60, 68500 | 29063800
BAMEOW MARKETINGS 35188300 351 REF 00 e
Rad RAN TRADERS T 47 4.0 03020000 | 100 ek
WA 5 S ERPRIGES 3,16, 76600 17821900 | 1,47 847100
HAMESH GEMNER AL STOERS 284 44]1.00 264 441 00 -
RANAEPUR S41LES CORPORATION B4, F21.00 33000 485180
RALM AGENCIES 3,00, 70000 A0, 00 00 .
RELAMCE FOLMDATION 71,240,00 21.240,00

RELIAMCE RETAIL LIMITED « GG LRxACHN 30.51,370.14 305737004 =
EELIANCE FETAIL LIMITEDR - MEDCSHAL 38013 38013 -
FELIANCE RETAIL LIMITED - NAGPUR | o vy -
RELANCE RETAIL LIMITED - NAGPURFIIA L300 1400T [ 4307 14001

RELIAMCE RETAIL LIMITED -1 FRrr 775,077 87

[RELIAMCE RETAIL LIMAMTED- DOISHA 292740500 23,27 40500

RELIANCE RETAIL LIMITED-HYDERABAD SHAR 75,00, 847,47 TE5Z,840,45 =
RTLIANCE RETAIL LIMITEC-SILIGLRT ——— 6,39, 116.57 &30 16,57 -
RELIAWICE RETAIL IMIED L g L2 AF5.01 Fr.al .E.'-"E-..EIE

RELIAMTE RETAIL LT Fou IRIFEED £ 78, 066,56 '
RETAILED FRIVATE LIMITED .27 B&3 24 927.883.04 |
RiCriA ENIERPRISES 384157 00 T EE ;
RCY EMTERPRISE 1591 JAAL0 EEINETY . 7
SAMBLDHI DESTRIBLTORS Z4.984.00 - 24,284.00 2
SATISH EUMAZ & OO, B4.000.00 #.003.00 | Z3e¥r 0
SHAMNTI SALES Ay LA PR AT .




SHIV A EMIERPRISES 15.17.233.00 14,438,677, 00 73,548 00

SHIV AL TRADERS - HH 258 350.00 BAEIS000 -

SHIV AR PLAETIC AGENCY 1 7.560.00 - 17 58000

SHEEE MANJLIMATHA ENTERFRIEES 112000000 1 1.20,000.00 .

SHREE MAGHRESHI MARKET NG 43,330.00 43330.00 =

EHBEE MARCDS SALES 5677 50.00 A7 750,00 o -

SHREE RAHUL TRACIERS 41577400 ZiE25.00] ! 97 53R.00

SHEEE 3aCHA ENMTERPRTSES 6, 365.00 &4, 36500 .

SIDDHARTH ASSOUIATES - HH A7 58341 .00 A7 SRAET.00 -

SIDOHARTH ASSOCIATES T [.71.373.00 .91 74,00

SIiAR Eb ERPRISES 5 §1.340.00 5.5 Lakn.0 -

SPEMICESS RETAIL LIMITED, E5.447.00 . 55,447 00

SPERICERS RETAIL LTD - Wi HYDERASAL: F0.256,00 - 2033600

SPEMCERS RETAIL LID - Wl & GURGADN TERS4.00 - TEVEE00

SREE YAAR TRADERS 8.73.041,00 A.73041.00 - -

SN PLASTICS V3.Be4 00 B4 [0

SLRAMA ASSTHTIATES - HH 25,68, 14500 25 468 T4B.00 -

TEZAL INTERNATIONAL 7427600 = 74,296 00

TS MAAN 41557500 415 57500 =

TGMAAR 353 57 1.ruv.0d 571.767.00 -

TOHHEA TRADERS 16.020.00 12 720,00 " L. 3001.00

vV B TRADERS A, 72 306,00 &TI3%6.00 -

WAM| ENTERFRISE 2661500 26,61 5,00 -

WARDHARMAN KITCHEN WORLD Td,7 647800 147447600 = X

W ARDHAMAN PEN AND STATIONERY - HH 40,68, 494.00 A% 65 47400

VARDCHMAR TRADERS 1, 82.908.00 1. EZ508.00

WARMNEA EWTERPRISES LE22em JERER DO 74,331.00 -

VEENA AGENCIES ¥, 17000 - FFX000 -

Wikl EOEMMETICS PRIVATE LIBITED 444000 1440 =

VINCIDRAL JAMNADAS AND CO 31.004.00 4. 284.00 b7 200 -

V5N ENTERPRISES 1, 15.835.00 44 995 00 FOLBER. 00 ]

WAL-MART INDIA FRIVATE LIMITED 118245900 [V B2 47900 -

WAL-WMART MO PRIV ATE LIMITED 475% 58.584.00 58.5584.00 & *

WAL-MART INDIA-PNT. LTD. [AB03) RN 33 48100 - =

Wal-MART INQIA PYVT LT, [4B14) S8, 584.00 35 554 X0 -

WAL MAART [WOUA PYT. LTD, - SNC 4813 3368100 33,581.00 . .

rASH SPORIS 0500800 E 20500500 -
= 4731519 | 107753331 | Bassais 752




FLAIR CYROSIL INDUSTRIES PRIVATE LIMITED
List of Groupings for the year ended 31 March, 2025

Particulars Amount Amount Amaunt
({in Rs.) (in Rs.) {in Lakhs]

Revenue from Operalion B B B
Sales il _ 1 C
Soles - Botile 174553057 B
Sales w::le: Bottle 223,464,051
Sales - Others 317376 B
Sales- Steel Botle 19,700,440
Sales - Gift Sot 4076400, |
Sales - Insulaled Bottle - 5.18,89.472 |
SALES - PACKING MATERIAL 1.36.471
Soles-Labowr Charges 1:64.087
SALES - HOUSEHOLD PRODUCTS ¥ oA6502 I
SALES - PROMOTIONS —— | 1,500
Addifional Discount 1151887 = -

Sales - Single Wall Battle = 14,36.2246|  25.64,95.915 2,554.94
- Sales Export
Sales - Exports Satfle 58,646,083
Sales - Expors Housshold L 91.06737|  149,.82.759 149.83
Other Operating Revenues
Salas - Scrap 5372053 5372053 £3.72
Export Incentives
Rodiep Amount Received 87,582 | .
Duly Drowhock Received 1,65.680 2,53,262 2.53
Otherlncome —
interest Income . -~ | e | - L
-Bank = | el S
In‘rar&st Received from Bonk - 28.27.608 2827408 28.28
Ofhers
Interest Received From Electricity Dept a 282522 = =
Inferest Cn Income Tax Refund 11,535 2,94,057 294
Ex- Gain Loss For Paymet - 1438176 N
Ex- Goin Loss For Recelpt -3 A2 45T N
Foreign Exchange Flactuation B 43,569 12,39,288 12.39
Miscellanceous Income 141,000 1,61,000 1.41
G_LLH ““i M I . — T — I — L —
Opening Stock Of Raw Materals i es— 3.78.49,272 $3,78,49,272 | 378.49
Purchase
Purchose-Agon Gas 1.17:350 _|
Purchease- Rubbar Compound 1 2 {JE 3?5
Purchase Pme B o i 1.31,22.598 — e = O
Purchase- Fail 1.17.000
Purchase- Pen Porls 1845444 i -
Purchose- Powder - 167,891
PURCHASE - BOTILE PARTS 3.21,249
PURCHASE-BOTILE 1.18,035 -
FURCHASE- OTHERS 1.02,520 T
Purchase- Colour & Plgment 1.11,40,6978
Purchase-Stesl = 149627714
Putchase- Chermizal And G === 66,3779 ==
Purchase- Packing Malerlal 2.11.31.003
Impc:r‘r Expﬂnsf: = — 8,200
Ciscount Received 95,139 B
Round OF. - "2
F'URC']*M‘:‘E—INSU[ATFD BGTTLE 47,35 50 __ |
Round O 2 21,23,06,280 2,123.06




Closing Stock Of Raw Maoterial 4.6786,022 4,47,86,022 4"-“

Changes In Inventories -

Opering Stock Of Semi Firished Goods: 5.63.58.979 56358979 | 563.59

Opening stack Of Finished Goods 27,64 047 27,864,047 27. &4

Closing Steck Gf Semi Finished Goods 11.45,04,229 11,45,04.229 1,145.04

Closing Stock Of Finished Goods 60714576 6 I:I'? 14,974 60915

Employee Benefil Expens -

Banus T'_ Wﬂl’kﬂf i . . . EQ.UD:D_EE_' B

Incerntive _4_‘};289. - —

SALARY 69,501

Solary Staff Factary 92,56,418 — o

Wages B 2,47.39.344 3,61,09.595 361.10

-Contribution To Provident & Other Funds | =

Empl-:r',reri CnnirLtmhon of Providend FUI'ICI 1755555

EmE'.‘?f!’ﬂFPﬂ!’.‘E‘T‘E“ 9f£'5£ . 7,390,632 |

Employer’s Conlibulion Ta Pension Schemes 2058395 39,54, 582 3765 |

Medical Expenses 81627 =

Miess Expense — 288,592

Stoff Welfare Expenze 58,293

Guiral Lakxour Welfore JubE

Ln.huur Wal!ur& & &00 441,998 4.42

Finance Costs = = o 1 -

= u S—— o ey —— e 1 _—

Interest On Term Loan With Citisank 33.20,961 ==

Bank Interest B 392,506 37,13.467 3713

- _ - s

Interest On Rou Assels = 18,26 747 18,246,747 18.27

Inferest an MEME B.612 B.612 o.0%

-Other AR . .

Intersst On Unsecured Loan 5, 14.83.476 6,14.B3.474 614.83

-inferest on Direct Tax — —

Inferast On TDS 3,171 3an 0.03

-Depreciation - - = —

Depreciaition 34725 448 3.47.29 347.29

Depreciation On Rou Assels 5387418 67.418 538

Manufacturing Expenses B e e e
mabi enses _ ] -

I}ies & Tools B [ #8000

Flaﬂng Chqrgm ______ 17.57 Q&b )

Purchase - {:oﬂsumnbles 40,08,777 59.42.912 59.43

-___ ................. o - | _

Power Chargss 2.3633.669 2,34,33 669 236.34




Factory Rent

Factory Renl | 1,00,000 11,00,000 11.00
-Carigge Inword - ) [ I
Carige Inwarnd 367,246 367 246 3.47
- Job Work And Cther Ihl-tuhu:l Exp endifure B R

mManpower Services Supply . - 4.85.0].752

Bonus To Confroctorns 25, ?E Ei'r'i'

Lc:bu::ur Ch-::rgas - 86,91.172 5.97,86.043 597.86
- Unl i

C-:::ahes !.. Currr::ge - s, ?52 — =

Luudrng & Llnlaﬂrﬂng Churgas 29,23.737 29,29 489 29.29
-Machine And Mould Maintenance = —| S ———
Machine & Mould Malntenance (TDS) 297427 e o
Machine & sMauld Maintainance 2334054 26,31 481 26.31
- Other Factory Expenses C — L 2
Factory Expantes 1.92.3632

Pollution Control Expenses m—— FRRAT

House Keeping Expenyas 31,307

Licence Fees 56,245 =

EBlecticol Expenses. B 2,29.681 |

Gn:lm F‘nm:hc:yut Tox = B B 25_@?8 =

Teihng & Certification Charges 4,44,427 10,08, 787 10.10
-Bank Charges = = =
Bork Gurantes Commissian - 9576 I Il
Insurance l':-:p ensas 310833 3.10,833 3
L_EQU_'EW'?U?_EJ__ 23492 ===

Prodessional Fesss 17,727,783 18,001,175 18.01
Prinling & Stofionary Expenses B 3.39.567 339,547 3.40
_I_'-_'_f::_s’r_l::g_g_l?_u Courisr Expenses ] 474511 474,511 __ 4E
§qur-,r Bolonce W/OH B N I I1é __b
Penalty 100000 o
Filling Fess - | 600

thu:a Expensas Tl 2060 N |

EBBHE{C:I Exprenses 2,443

Stamp Duty & Registrafion Chorges 17,600

Elecincily Expanses 17.281 —— | R |
Membership & Subscriptian &1.331 1,13.41 113
-Rent

Office Rent 82,600 82,600 083
Sottware Mointenance B 7680

Compuler Expenses 50703 R
Repair & Maintenance Expenses 586,656 589038 | 5.8%
tavellng Expenses =F ==
Trowvelling Expenses 7080 7.080 0.07




Payment To Audifor

Audit Feas - 200,000 2,00,000 2.00
Exprort Exppmei ﬂt} Bas BO,B45 a1
Ci::m mission ? ?5(} 2,750 0.10
'Pl.rt:rllr:m.-r & Suies Promation Expenses 14, ;__fr ACO 14,25 400 14.25
; ! _E ) ) =
Carriage Culward. 54&;&&&5
Freight & Forwarding Clearing Charges /66,665 £2,35330 6235
Delerred Tox Income - o
Deferred Tax Incorme 1.06,85,0812 1.04 85,082 104.B5
Grouping of Balance Sheet as on March 31, 2025
Pariculars Amount Amount Amaunt
fin Rs. fin Rs.} {in Lakhs!

Property, Plant and Equipments il o W]
Flant & Mgchinaries B (304698860
Office Equipments 14,784,454
l-'|:|r_'h::ur5.I Equ.pmem . L 2.12.68.329
Compuler & Software de8b889) il
Furniture & Flxhures _ _]‘1 ?ﬂ_@ 4 B
Mould 42125475 =
Electrical ﬂﬂlngs -  290.02,405 40,4527 436 4,065.27

apltal Wark in Progres | A
CWIP Solar EPC = 1,01,99.189 1,01,9%,189 101.99
infangible Assefs = B
E‘p_fe_nf & qul:!ﬁmmt_ 1,174,162 1,114,142 : _'I:'I-_l
ROU ASSETS | )
Eﬂu Ass&_i‘s - 1.46096.214 1.60,94.214 140.9&

N = -

Hnn- Curmnf =
Il-:ml'-: Deposits |I.".I'|.-:|tu.|rlh|r more Thnn 12 monihs} l' =
FD With Citi Bank - 5522621416 B0, 40,000
Fixed Deposit With Axls Bank 2,93 72,000 3,74,12,000 374.2
Nen- Current - —
Accrued Interest On FD = 47 43,550 47 43,550 47.44

sn- Curr —— ) i
Security And OtherDepesis |
Security Depnslr WEQ_MSPL |- 180001
Security Deposit - Dakshin Gum:m 41,85,508 42,03,508 42.04
Deferred Tax Liabilifies/{ Assets) o =F——— —— |
Deferred Tax Asset 22795045 2.2%.95,045 22995 |




Prepaid Expenses

Mon-Current

Legal Expenses - - - _?453

membership & Subacnphan 1 89,768

Poliution Contral Expenses 75041

Frofessional Fees l'l 13?

|Bank Guranfee Commission 78,121 - =
T'E."Eﬂl'lg & Certification Churge& - 49,902 | 4,12.423 4.2
ﬁfﬁifeﬁf = I N s = =

Insurance Frpenses 174,082

Legal Expenses T . =

Licerse Fees 19,008

P{-‘I&F'l_b_r_‘-.-_r:hEE. Subscriplion - 53,483 I
Poliution Conlral Expanses 29967

Professicnol Fees 18,902 B

Bank Gurantes Comimission 12,578

Testing & Cerfification Charges 1.54,415 4.,65,080 4.45
Balance with Gnvimnun'r Authorities _

Rndlep Armount Recewcnla 122974

Duhr Drawback Receivanle o _.2_"3'&?9.

Gsl On Exporl Receivable In Fwipk Naigaon 299,478

Custam Duty A/C 2.478 =
GST Hel::ﬂWc:bIE ) B 26 =

Inpl..IT CGST 27589515 —

lnput 1GST = 6717976

Input SGST 27873114 6,26,34.783 62435

lnve e i

Raw and Packing Materials & Others -

Clating Stock Of Raw Maolerials [assals) 4,67 856,022 4,67 85,022 457.85

Semi-Finished Goods | | .
Closing Stock Of 5ami Finished Goods [Asseis) 11.45.04,227 11,45,04.229 1,145.04

Finished Goods o

Clasing Slock Of Finishec) Gﬂﬂds dmehi 0714976 £,09,14.974 40715

Cash & Cash Eguivalents —

Caosh On Hand e i .

Petty Cash - Mumbai B 4,832

Peﬁv C-::sh 'n.fulsnd [y 5859 0.0&

Bolances with Banks 0
Axis Bank - 921020026656452 0 0 000
Current .

FO With Axis Bark - 724040078558022 4.02.000 o

FO With Axis Bark - 924040078223153 Bo400o0l | |
Accrued Interest On FD 4,36,879 88,786,879 88.79

Current Tax Assels (Net) C

Advance Tax & 105

TCS Receivable A.Y. 2025-24 177,182 L —

DS Receiveble A Y, 2025-26 382207 559,383 5.59

Equity Share Cuplh:d -
Ajay Sefni 20,000,000

Fleiir Wrmng; Incluitries Limifed 380 00,000

Jatin Chadha 2000000 | 4,00,00,000 400.00




Borrowings

Term Loan - from Bank

Term Loan - DO1LCRR222930001 B B 2.53.68.421 2,53,68,421 253.68
Loan from floiding Company T
Laan From Hair Wriling Industries Limilecd B6,20.24.728 86,20,24,928 8,620.25
Current =
'Wm'klng Cup'l'lu] Lean- l'.'.‘.nlh Cmdl'l
Citi Barlk - 566409003 3.12.94.567 3,12.94,567 31295
Currant maturities of Long term borowings E ]
Term Loan - D01 LCRR222930001 75.63,158 72,63,158 72.63
Loan fram Helding Company ¥ B
Locm From Fiair Writing Industries Llimited = s ]
Lease Liabilities ]
Non-Current DR | [ | | |
Leased Liabilities 1.25.54.873 12554873 | 12655
Current = __ |
Leased Uabilifies == ———— 54.81.745 54,81,745 54.82
Other Financlal Liabilities | ||| S

i ble — Ml =
Fmvisfcn Fnr &pense.- &2 T4, 109
Salary F'q::l,.-'utlla 730,332
Retention Maney 200681 __ S -
Reimbursement Payable B 6742 [ - |
wuges Foyaole - 4376815 1.37.89.998 137.50
Provision for Employee Benefits
Bonus Payable FY 22.23 1.354 |
Bonus Poyable FY 2324 16,276 _ g
Bonus Payabie FY 2425 = - 45,8590 46,04,620 46.05
Statutory Remittances — =
Esic F'r::-,-'ut:le - — 75, _?*?? -
T.D.S an Soilories ¥,500
105 an Contractor | 50248 —
TDS On Interest A303.248
Interest On Tds Poyable 544
Protassional Tax Payakls 49 800
Frovidend Fund Payable 17.33.150 _H
TG Exces Deductad 814
Cast Rem Poyable B 10.947
Sgst Rcm Fayakle | 10,947
E',*sf Fcm Fovoble - 7.384
TCS on Sciles 230 ]
1.C.S ON SCRAP 21,916 i —
1D 5 on Rent  &7175 il
105 an Professional Fees 44,024 54.84,820 55.85




Flalk Cyrosll Indistdes Privale Limited
CIN = UZBSYOMHI01PTCIAT067

BEFERRFD TAX WORKING

A7 55 408 1G0T
53.4% 537 47,55 &34 1,11.00.173
s basls
oiriLly Al FATATP .90 153
CHhes
i Licabsbtity - RO Aaaiely FAHRL] L] &4 3,30¥F7
ryey B A1 SPLAP0 [LF7. 9641 g g |
Fra-Onetalne Eanrise (31 Arins? |1.B&.5141 154 583
|AaE Crociins 201 Jus4d §EL34F |
| Fonpeicm Ewnchomomn [Gioan) /Logs = T TG LY
BE buslness kossers and unabuodied depteciotion 174 44 555 14028 229 JINFEEM
Hat Dgfemed Tax Assets L6511, 500 15444718 14036318
|Deterpd Tax Aset 13207762 1.04,85.082 13995045 |
Daterned Tox Assels ©
EXPEMNSES AMOUNT DEFERRED TAX AMOLUNT
1, Opening Balonce as on 21,03 24
Defermed Tax Assels |
Hrmirin Difference an aceoun] of
Baanus s 438 160 506 F760% TN
Lemse Lablity - ROU Asmis 1232070 0% 210410
Pro-Ciperative Expanses (1) b0 ATE 17 h0% 593890
Mre-Opamiive Exporsoy (21 273IHL 0% ATiee?
MEME Cradior 5250 I7.060% 9l
Balance B buuness kossas and wnabwarked depreciation T0,16.58 348 T T60% 174,44 555
1.B4.57 500
2. Choting Bolance os on 31,03.25
Detened Tax Assels -
Timing Difference on occount of
hurx.p LI 438 A6 4430 171 60% FE005
Lease Liabllity - FOL Assel 19 4024 1| 0% anern;
Pra-Operative Exgerges (1] FA07. 264 17 180% SR LR
Fre-Qipaetmive Expenser (2] 10.B&YGE 170 184513
MSRE Cradibar &8 (Y. 5 |y
Foreinn Exchange (Soinl fbos 43,547 171605 TARS
Bolonce byl busingss iosses o unobsorbed deereciotion TS 5180 17 180% 3P TERD
34094298
LHiiLienpaca Lils4 216
Timming Dilerence of Depreciofion on Fixed assh
‘WO s per Companies Acl dikbdd |56
W o per fncome fox sct I, 17 49 847
84672149 |17, 160% A REE R s
Banus Ufs, 438
Ciomrirg. sovable 141,508
Pravizvion far cusront vaor A5 PT95])
B Pald 4
A, 04 00 171 405 70053
Lecse Liablity - ROU Assels
Coening 12,832,010
Intersst on RO Assels |28 ¥
Depreciabion on ROW Awseds S1ES AR
B AE TS
Reri Foid ¥
11547 425] 171408 [RIATIFN
Pie-Operathve Expanses {11
Cipening Year Pre- Opanaive Tipanses o por T 34,40 B74
Fre- Qpaorative Bdpenses os par Law Wiall (175 153
(207 2441 17.040% (R
Fre: Cpevalive Expanses (21
Coeting Pre- Operalive Exoenses a3 per T 217816
Pre Coeralive Expordes ou par Law Wiadl (/5] 1
{10:84,908) 17,1 60% 1. B850
MEME Credilor
Opaning falonts 5250
Paid Dnrinm the yoor 5,250
Dujrinig {hea veor not pald
JE308] 11600 110345
Balance b/t business losses and unabiorbed deprecioiion
Opening
Tolal income for FY 21-23 110, B4, 908]
lotal Income fer FY. 22-23 11, B0 AB 7
Talal Income for FY I3-24 1837 10653
Cunenl Year
Tatal Incomie fod FY 24-25 J
[18.86.52 820 17, 4408% aE3,R.804




FLAIR CYROSIL INDUSTRIES PRIVATE LIMITED

FY 2024-25

Particulars Amount (Rs.) Amount (Rs.)
Profit/[Loss) o3 per PAL Accouni [6.22,45,544) [.22.45.544)
Add: Disallowed Expenses

Fre-cperative expenses 2

Depreciation as per Companias Act 3.47.29 448

Inferast On TDS 3121

Penalty 16,800

MSME Disallowance 43b(h} 60,308

Interest on MSME Ba12

Bonus 4592 95]

Inferast on ROU Assets 18.26,747

Deprecigtion on ROU Asssets 5387418 4,64,18,603
Less: Allowed Expenses

Pre-operative expenses [1/5] 22,840,540

Borus 1.47.837

Depreciation as per Incorme Tax Act 4,24,66,254

Fayment to MSME([FY 2023-24) 5,250

Rent paid 65,05.750 7.13.67.630

Less : Profit on Sales of FA

Total Income

(8,67.94,573)

171 &%

-1, 47282489




