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Independent Auditor's Report

To the Members of Flomaxe Stationery Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Flomaxe Stationery Private Limited (“the
Company”), which comprise Balance Sheet as at March 31, 2025, the Statement of Profit and Loss, the
Cash Flows Statement and the Statement of Changes in Equity for the period from December 27, 2024 to
March 31,2025 then ended, and notes o the Financial Statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013, as amended
(“the Act") in the manner so required and give a true and fair view in conformity with Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025 and its profit, its cash flows
and changes in equity for the period from December 27, 2024 to March 31, 2025 ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the 'Audifor's Responsibilities for the Audit of the Financial Statements' section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics' issued by the Institute of
Chartered Accountants of India ("ICAl") together with the ethical requirements that are relevant to our
audit of the Financial Statements under the provisions of the Act and the Rules made there under, and
we have fulfiled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the Financial Statements.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the Financial Statements for the period from December 27, 2024 to March 31, 2025. These matters
were addressed in the context of our audit of the Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

There are no key audit matters identified in our audit.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Company's Annual Report, but does not include the Financial Statements
and our auditor's report thereon.

Qur opinion on the Financial Statements does not cove ’_"‘T
form of assurance conclusion thereon, o 7



In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in india, including the Indian accounting Standards (“Ind
AS") specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management and Board of Directors are responsible for
assessing the Company's ability to confinue as a going concemn, disclosing, as applicable, matters
related to going concern and using the going concem basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

SO.

The Company's Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management. '

* Conclude on the appropriateness of Management's use of ‘rhe[gpfiﬁrg—é@r €erm basis of accounting and,
based on the audit evidence obtained, whether @ moferi,li'._@}wt:”?:‘r?éi Y%xis‘rs related to events or
conditions that may cast significant doubt on the Company’ [ab G0 'Ii?ue as a going concern. If
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to continue as a going

concern,
*Evaluate the overall presentation, sfructure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materidlity is the magnitude of misstatements in the Financial Statements that individually or in aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work and
(i) to evaluate the effect of any identified misstatement in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and fiming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
mafters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. A

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements for the financial year ended March 31,
2025 and are therefore the key audit matters. We describe these matters in our auditor's report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expecfed to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in Annexure
“A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

Z As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c) The Balance sheet, the Statement of Profit & Loss, the Cash Flow Statement and Statement of
Changes in Equity, dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act;




e) On the basis of the written representation received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a Director in terms of Section 164(2) of the Act:

f) Since the Company's turnover as per last audited financial statements is less than Rs. 50 crores
(This being the first year of incorporation) and its borrowing from banks or financial institutions or
any body corporate at any point of time during the year is less than Rs. 25 Crores, the Company
is exempted from getting an audit opinion with respect to the adequacy of the internal financial
control over financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017;

g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of Section 197(16) of the Act, as amended;

The provisions of Sections 197 read with schedule V o the Companies Act, 2013 are applicable
to Public Companies and hence, the reporting under this clause is not applicable to the
company;

h) With respect to the other matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

(i) The Company did not have any pending litigations on its financial position in its Financial
Statements.

(i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2025.

(iv) (@) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person(s) or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations as provided under sub clause (iv)(a) and (iv) (b) above,
contain any material misstatement. -

(v) The company has not declared or paid any dividend during
the provisions of section 123 of the Companies Act, 2013.




(vi) Based on our examinafion, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the financial year ended
March 31, 2025 which have the feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of our audit we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements of record retention.

For Jeswani & Rathore
Chartered Accountants
(FRN: 104202W)

Khubilal G. Rathore
(Partner)

M. No: 012807
UDIN: 25012807BMLXKX4091

Place: Mumbai
Date: May 21, 2025
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Annexure “A” to the Independent Auditors’ Report of even date on the Financial Statements of Flomaxe

Stationery Private Limited

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’ section of our
Report of even date)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

i. Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

a)

b)

(i) The Company has maintained proper records showing full particulars, including quantitative
detdails and situation of Property, Plant and Equipment.

(i) The Company has no intangible assets. Accordingly, reporting under clause (i)(a)(ii) of
paragraph 3 of the Order is not applicable to the Company

The Company has a phased program for physical verification of the Property, Plant and
Equipment to cover all the items which in our opinion, the frequency of verification is
reasonable considering the size of the company and nature of its Property, Plant and
Equipment. Physical verification of the assets has been carried out by the Management during
the year pursuant to the program in that respect and no material discrepancies were noticed
on such verification.

Based on our examination of the registered sale deed/ transfer deed/ conveyance deed
provided fo us, we report that, the fitle deeds of all the immovable properties disclosed in the
Financial Statements included in (property, plant and equipment, capital work-in-progress) are
held in the name of the Company as at the balance sheet date.

The Company has not revalued its Property, Plant and Equipment during the year.

There are no proceedings initiated during the year or are pending against the Company as at
March 31 for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made there under.

ii. In respect of its inventories:

a)

The inventories have been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. Discrepancies of 10% or more in aggregate for
each class of inventories were not noticed on such physical verification of inventories when
compared with books of account.

The Company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, at any points of fime during the year, from banks or financial institutions on the basis
of security of current assets. Accordmgly —clause (ii)(b) of paragraph 3 of the Order is not
applicable to the Company RN




vi.

vii.

viii.

On the basis of our examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the nature of loans, secured
or unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, reporting under clause (i) (a) to (i) (f) of paragraph 3 of the Order is not applicable to
the Company.

The Company has not given any loans, or provided any guarantee or security as specified under
section 185 and 186 of the Companies Act, 2013. Accordingly, reporting under clause (iv) of
paragraph 3 of the Order is not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits. Hence,
reporting under clause (v) of paragraph 3 of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus
reporting under clause (vi) of paragraph 3 of the order is not applicable to the Company.

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services
Tax, Provident Fund, Employees' State Insurance, Income-Tax, Sales Tax, Service Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess and other statutory dues applicable to it with appropriate

authorities.
There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,

Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues in arrears as at March 31, 2025 for a period of
more than six months from the date they became payable.

(b) There are no statutory dues in respect of Goods and Services Tax, Provident Fund, Employees'
State Insurance, Income-Tax, Sales-Tax, Service Tax, duty of Customs, duty of Excise, Value Added
Tax, Cess and any other statutory dues which have not been deposited with the appropriate

authorities on account of any dispute.

The Company has not surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax assessments under the income-tax Act, 1961 as income during the
year. Accordingly, the requirement tfo report on clause (viii) of paragraph 3 of the Order is not
applicable to the Company.

(a) The Company has not defaulted in repayment of loan or other borrowings or in the payment of
interest thereon to any banks and related parties during the year.

(b) The Company has not been declared a wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has utilised the money obtained by way of term loan during the year for the
purposes for which they were obtained.

(d) On an overall of examination of the financial statement of the Company, we report that no funds
raised on short term basis have been used for long term purpose by the Company.

(e) Based on our audit procedures and on the basis of information and explanations given to us, the
Company has not taken loan from any entity or any person on account of or to meet the obligation
of its subsidiaries, joint ventures as defined under Companies Act, 2013. Accordingly, reporting under
clause (ix)(e) of paragraph 3 of the Order is not applicable to the Company.

(f) Based on our audit procedures and on the basis of information and explanations given to us, the
Company has not raised any funds during the year on the p[edge of securities held in its subsidiaries,
joint ventures or associates Companies. Accordingly, repor under clause (ix)(f) of paragraph 3 of
the Order is not applicable to the Company. X




Xi.

xii.

xiii.

Xiv.

XV.

Xvi.

XVii.

xviii.

Xix.

(a)The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under clause (x)(a) of paragraph
3 of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, reporting under clause (x)(b) of
paragraph 3 of the Order is not applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the Financial Statements and according to the information and explanations given by the
management, no fraud by the Company or no material fraud on the Company has been noticed or

reported during the year.

(b) During the year, no report under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by cost auditor/ secretarial auditor or by us in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditor) Rules, 2014 with Central Government, during the year and upto date
of this report.

(c) Based on our audit procedures performed and according to the information and explanations
given to us, no whistle blower complaints were received by the company during the year.
Accordingly, reporting under clause (xi) (c) of paragraph 3 of the Order is not applicable to the
Company. -

The Company is not a Nidhi Company. Accordingly, reporting under clause (xi) of paragraph 3 of
the Order is not applicable to the company.

In our opinion, all the tfransactions with the related parties are in compliance with Sections 177 and
188 of the Act, where applicable and the details of such transactions have been disclosed in the
Note 31 of financial statements as required by the applicable accounting standards.

In our opinion, infernal audit as per Section138 of Companies Act, 2013 not applicable to the
Company, hence the reporting under this clause (xiv)(a) and (b) of paragraph 3 of the Order is not
applicable to the company.

In our opinion, the Company has not entered into any non-cash transaction with its directors or
persons connected with its directors and hence, provision of section 192 of the Companies Act, 2013

are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act 1934. Accordingly, reporting under clause (xvi)(a)(b) and (c) of paragraph 3 of the
Order is not applicable to the Company.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
(xvi)(d) of paragraph 3 of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
immediately preceding financial year. Accordingly, reporting under clause (xvii) of paragraph 3 of
the Order is not applicable to the company.

There has been no resignation of statutory auditor during the year. Accordingly, reporting under
clause (xviii) of paragraph 3 of the Order is not applicable to the Company.

On the basis of the financial statements, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence suppeorting the assumptions, nothing has come to our attention, which causes us to




based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

XX. The provisions of Section 135 towards corporate social responsibility are not applicable on the
company and accordingly requirement to report on Clause (xx)(a) and (xx) (b) of paragraph 3 of
the Order is not applicable to the company.

For Jeswani & Rathore
Chartered Accountants
(FRN: 104202W)

Khubilal G. Rathore
(Partner)

M. No: 012807
UDIN: 25012807BMLXKX4091

Place: Mumbai
Date: May 21, 2025



FLOMAXE STATIONERY PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2025

ASSETS

Non-Current Assets

E:] Property, Plant and Equipment 1 717.11
b) [Capital Work In Progress T 735.18
c) |Financial Assets B . '
i) Other Financial Assets 2 1.93
d) |Other Non-Current Assets " 3 11.63
Total Non-Current Assets i 1,465.84
| |Current Assets ) o =
a) |Inventories _ 4 7.3
b) |Financial Assets ] -
i} Trade Receivables . 360.31
ii) Cash and Cash Equivalents T 6 226.21
c) |Other Current Assets 132.31
Total Current Assets 725.97

Total Assets

EQUITY AND LIABILITIES
Equity -
a) [Equity Share Capital - 7 10.00 |
b) |Other Equity 503
Total Equity 15.03
| |liabilities e
 |Non-Current Liabilities o
__a] Financial Liabilities g
h i) Borrowings 9 1,41685
_b} Deferred Tax Liabiliies (Net) 10 154 |
~ |Total Non-Current Liabilities i i 1,418.39
~ |current Liabilities -
| a) |Financial Liabilifies i o g
— i} Borrowings o B 9 905
| [ii) Trade Payables = =
il Total Outsianding Dues of Micro and Small Enterprises o  298.09
i Total Qutstanding Dues of Creditors other than Micro and Small Enterprises = 11 1.90
iii) Other Financial Liabilities ) = 2 T 44681
b} |Other Current Liabilities = 13 T 254

Total Current Liabilities

Total Liabilities

 |Total Equity and Liabilities

The material accounting policies and accompanying notes are an integral part of the Standalone Financial Statements [Note 1 to 34)

As per our attached Report of even date
For Jeswani & Rathore

Chartered Accountants
(Firm Reg. No.104202W)

Khubilal G. Rathore

(Partner)
M.No. 012807

Mumbai
Date: May 21, 2025

For and on behalf of the Board of Directors
Flomaxe Stationery Private Limited

Vimalchand Rathod
Director
(DIN. 00123007)

Dipakbhai Himmatbhai Kaswala
Director
(DIN. 10891087)



FLOMAXE STATIONERY PRIVATE LIMITED

PROFIT & LOSS STATEMENT FOR THE PERIOD FROM DECEMBER 27, 2024 TO MARCH 31, 2025

“|[INCOME

1 [Revenue from Operations 14 - Ewan
2 |Otherincome 15 0.01
Total Income B (A) 359.71
3 |EXPENSES = - - i WA
_|la) Cost of Material Consumed o 16 -
____|lb] Purchases of Stock-in-Trade B 07 330.01
_|lc] Employee Benefit Expense 18 5.00
~_|ld) Finance Cosis o B 19 10.15
__|le] Depreciation and Amortisation Expense | v 20 ) 0.18
__|lf) Other Expenses 2] 7.80
Total Expenses o (B) N A 353.13
4 |Profit Before tax (C=A-B) 6.58
5 |Tax Expense: . _ B »
|(a) Current Tax i all
{b) Deferred Tax Expenses/(Credit) ) - 10 1.54
Total Tax Expenses B (D) - 1.54
4 |Profit for the year (E=C-D) 5.03
7 Eum_l_ngs Per Equity Share of face value of ¥ 10_;‘_; _gt_:éi! o
Basic(in ) 22 5.03
Diluted (In g 22 5.03

The material accountina policies and accompanvina notes are an intearal part of the Standalone Financial Statements (Note 1 fo 36)

As per our affached Report of even date
For Jeswani & Rathore

Chartered Accountants
(Firm Reg. No.104202W)

Khubilal G. Rathore
(Partner) —
M.No. 012807

Mumbai

Date: May 21, 2025

For and on behalf of the Board of Directors
Flomaxe Stationery Private Limited

R

ol

Vimalchand Rathod Dipakbhai Himmatbhai Kaswala
Director Director
(DIN. 00123007) (DIN. 10891087)



FLOMAXE STATIONERY PRIVATE LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

(% in Lakhs)

CashFIowFrom Ope_-ruﬁngAcﬂviﬁes i

Profit before fax 6.58
Adjustments for:
Depreciation and Amortisation Expenses N sl ' L 0.18
Finance Costs T o 10.15
Foreign exchange loss (net) = N 0.44
Operating Profit Before Change in Working Capital _ 17.34
Movements in working cupﬁul - “w
(Increase) in Trade Rece:vcb]; o - N (360.75)
(Increase) in Inventories - ¥ (7.13)
(Increase) in Other Financial Assets and Other Assefs (145.87)
Increase in Trade Payabies = 29999
Increase in Other Financial Liabilities and Other Liabilifies 449.34
Cash Generated From/(Used ln] Operations 252.93
Income Taxes Paid | ( Net] -
Net Cash Genercded From / (Used in) Operating Activities (A) 252.93
Cash Flows From Invesﬂng Activities
Purchase of Property, Plant and Equipment (1,452.46)
Nef Cash Generated From / (Used In) Investing Activities (B) (1,452.48)
Cash Flow From Financing Activities
Proceeds from Borrowings 1,425.90
Issue of Equity Shares == 10.00 |
Finance Costs Paid (10.15)
Nel Cash Genera‘red From / (Used in) Financing Activities (C) 1,425.75
Net 'I'rl_t':réase/[Decreuse) in Cash and Cash Equivalents (A+B+C) = 226.21
Cash and Cash Equivalents af the Beginning of the Year -
Cash and Cash Equivalents at the End of the Year 226.21
Componen1s of Cash and Cash Equivalents
Cash on Hand ) 0.23
Balances with scheduled banks ¥

- in Current Accounts . 1" 225.99
Total Cash and Cash Equivalents 226.21

Note:

1) The cash flow statement has been prepared under the "Indirect Method" as set out Indian accounting Standard (Ind AS-7) statement

of cash flow.

The material accounting policies and accompanying notes are an integral part of the Standalone Financial Statements (Note 1 to 34)

As per our attached Report of even date
For Jeswani & Rathore

Chartered Accountants
(Firm Reg. No.104202W)

Khubilal G. Rathore
(Partner)

M.No. 012807
Mumbai

Date: May 21, 2025

For and on behalf of the Board of Directors

Flomaxe Stationery Private Limited

JSVoLEN

Vimalchand Rathod
Director
(DIN. 00123007)

i
Y’

Dipakbhai Himmatbhai Kaswala
Director
(DIN. 10891087)



FLOMAXE STATIONERY PRIVATE LIMITED

Statement of Changes in Equity

A 'Equih_rnshure Cap'h‘al:

(% in Lakhs)
Balance as at April 01, | Changes in Equity Share | Restated balance as| Changes in equity | Balance as at March
2024 Capital due to prior year at April 01,2024 | share capital during 31, 2025
errors the year
- - - 10.00 10.00
'b. Other equity
(% in Lakhs)

Particulars Retained Earnings

Balance as at April 1, 2024

Add : Profit for the year

503

Balance as at March 31, 2025

5.03

The moterial accounting policies and accompanying notes are an intearal part of the Standalone Financial Statements (Note 1 to 36)

As per our attached Report of even date

For Jeswani & Rathore
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FLOMAXE STATIONERY PRIVATE LIMITED

1. CORPORATE INFORMATION

Flomaxe Stationery Private Limited ('the Company') (CIN: U32901MH2024PTC437296) is incorporated

on December 27, 2024 in India as per provision of Company Act, 2013, and having ifs registered
office situated at Flair House, Plot No A/64, Cross Road-A, Marol Ind. Area MIDC, Andheri (East)

Mumbai- 400 093.

The Company has one (1) manufacturing units and is Subsidiary Company of Flair Writing Equipments

Private Limited. The Company is engaged in manufacturing and dealing in writing instruments,

stationeries and others allied(s).

2. SUMMARY OF MATERIAL ACCOUNTING POLICIES

2.1 Basis of Preparation

a)

b)

c)

Statement of Compliance:

The Company prepares its Standalone Financial Statements to comply with the Indian Accounting
Standards ("Ind AS") specified under section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time and the presentation
requirements of Division Il of Schedule Ill of Companies Act, 2013 (Ind AS compliant Schedule Ill).
These financial statements includes Balance Sheet as at 31 March 2025, the Statement of Profit
and Loss, Statement of Cash flows and Statement of changes in equity for the period from
December 27, 2024 to March 31, 2025, and a summary of material accounting policy information

and other explanatory information (together hereinafter referred to as “Financial Statements”).

Basis of Measurement:

The financial statements for the year ended 31 March 2025 have been prepared on accrual basis
following historical cost convention, except for the following financial assets and liabilities which
have been measured at fair value at the end of each reporting period in accordance with Ind AS.
= cerfain financial assets and liabilities (including derivative instruments) that are measured at
fair value;
= defined benefit plans — plan assets measured at fair value.
The Company has prepared the financial statements on the basis that it will continue to operate

as a going concern.

Classification of Current / Non-Current Assets and Liabilities:

The Company presents assets and liabilities in the Balance sheet based on current / non-current
classification. It has been classified as current or non-current as per the Company's normal
operating cycle, as per para 66 and 69 of Ind AS 1 and other criteria as set out in the Division Il of
Schedule Ill to the Companies Act, 2013. 5
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Operating Cycle:

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has ascertained its operating cycle as 12 months for the
purpose of current or non-current classification of assets and liabilities. Deferred tax assets and

liabilities are classified as non-current assets and liabilities.

d) Functional and presentation currency

These financial statements are presented in Indian Rupees (%) which is the functional currency of
the Company. All amounts disclosed in the financial statements which also include the
accompanying notes have been rounded off to the nearest lakhs up to two decimal places, as
per the requirement of Schedule Il to the Companies Act 2013, unless otherwise stated.
Transactions and balances with values below the rounding off norm adopted by the Company

have been reflected as "0" in the relevant notes to these financial statements.

2.2. USE OF ESTIMATES, JUDGMENTS AND ASSUMPTIONS
In the course of applying the policies outlined in all notes, the Company is required to make judgements,

estimates and assumptions about the carrying amount of assets, liabilities, incomes and expenses that
are not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors (including expectations of future events) that are considered to
be relevant. Actual results may differ from these estimates. Estimates and underlying assumptions are

reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur. The Company uses the following critical accounting

estimates in preparation of its financial statements:

Estimates and assumptions are required in particular for:

= Determination of the estimated useful lives of Property Plant and Equipment:

Property, Plant and Equipment are depreciated over their estimated useful life, after taking into

account estimated residual value. Management reviews the estimated useful life and residual

values of the assets annually in order to-determine the amount of depreciation to be recorded




during any reporting period. The useful life and residual values are based on the Company's
historical experience with similar assets and take into account anticipated technological
changes. The depreciation for future periods is revised if there are significant changes from

previous estimates.

= Recoverability of trade receivables

Judgements are required in assessing the recoverability of overdue trade receivables and
determining whether a provision against those receivables is required. Factors considered include
the credit rating of the counterparty, the amount and timing of anticipated future payments and

any possible actions that can be taken to mitigate the risk of non-payment.

= Provisions
Provisions and liabilities are recognized in the period when it becomes probable that there will be
a future outflow of funds resulting from past operations or events and the amount of cash outflow
can be reliably estimated. The timing of recognition and quantification of the liability requires the
application of judgements fo existing facts and circumstances, which can be subject to change.
The carrying amount of provisions and liabilities are reviewed regularly and revised to take

account of changing facts and circumstances.

= Application of Discount rates

Estimates of rates of discounting are done for measurement of fair values of cerfain financial
assets and liabilities, which are based on prevalent bank interest rates and the same are subject

to change.

=  Current versus Non-Current Classification

All the assets and liabilities have been classified as Current or Non-Current as per the Company's
normal operating cycle of twelve months and other criteria set out in Schedule Il to the

Companies Act, 2013.

= |mpairment of Non-Financial Assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If an indication exists, or when the annual impairment testing of the asset is required,
the Company estimates the asset's recoverable amount. An asset's recoverable amount is the
higher of an asset's or Cash-generating-unit's (CGU's) fair value less costs of disposal and its value
in use. It is determined for an individual asset, unless the asset does not generate cash inflows that

are largely independent of those from the other assets or group of assets. When the carrying
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amount of an asset or CGU exceeds it recoverable amount, the asset is considered as impaired

and it's written down to its recoverable amount.

The Company estimates the value-in-use of the Cash generating unit (CGU) based on the future
cash flows affer considering current economic conditions and trends, estimated future operating
results and growth rate and anticipated future economic and regulatory conditions. The
estimated cash flows are developed using internal forecasts. The estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects the current market

assessments of the time value of money and the risks specific to the asset/ CGU.

Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected cash loss rates. The Company uses judgements in making these assumptions and
selecting the inputs to the impairment calculation, based on Company’s past history, existing

market conditions as well as forward looking estimates at the end of each reporting period.

Provision for income tax and deferred tax assets

The Company uses estimates and judgements based on the relevant rulings in the areas of
allocation of revenue, costs, allowances and disallowances which is exercised while determining
the provision for income fax. A deferred tax asset is recognised to the extent that it is probable
that future taxable profit will be available against which the deductible temporary differences
and fax losses can be utilised. Deferred tax assets are recognised for unused tax losses to the
extent that it is probable that taxable profit will be available against which the losses can be
utilised. Significant management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies. Accordingly, the Company exercises its judgement to

reassess the carrying amount of deferred tax assets at the end of each reporting period.

PROPERTY, PLANT AND EQUIPMENT (PPE)

I

Tangible Assets

e Freehold Land
Freehold Land is carried at historical cost.

e Property, Plant and Equipment:

Property, plant and equipment are stated at historical cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment losses, if any. Such

cost includes purchase price, borrowing cost and any cost directly attributable to bringing

et




the assets fo its working condifion for its intended use, net charges on foreign exchange

contracts and adjustments arising from exchange rate variations attributable to the assets.

Subsequent costs are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with

the item will flow to the entity and the cost can be measured reliably.

Capital Work-In-Progress

Capital Work-In-Progress includes expenditure during the construction period incurred on projects
are treated as pre-operative expenses pending dllocation to the assets. These expenses are
apportioned to the respective fixed assets on their completion/ commencement of commercial

production.

Depreciation:
Depreciation on Property, Plant and Equipment is provided using straight-line method. Depreciation

is provided based on useful life of the assets as prescribed in accordance with the part C of
Schedule - Il of Companies Act, 2013, except in respect of the following assets, where useful life is
different than those prescribed in Part C of Schedule I,

The useful life of major assets is as under:

Assets Useful life (in years)
Building 30
Computer & Software 3
Vehicle 8

The residual values, useful lives and methods of depreciation of property, plant and equipment are

reviewed at each financial year end and adjusted prospectively, if appropriate.

Depreciation on addition to assets or on sale/discardment of assets, is calculated pro rata from the

date of such addition or upto the date of sale/discardment, as the case may be.

Gains or losses arising from derecognition of property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are

recognized in the statement of Profit and Loss when the assets is derecognized.

Impairment of Non-Financial Assets- Property, Plant and Equipment

The Company assesses at each reporting date as to whether there is any indication that any property,

plant and equipment and group of assets, called cash generating units (CGU) may be impaired. If
A7 & BRI




2.4,

2.5,

2.6.

any such indication exists the recoverable amount of an asset or CGU is estimated to determine the
extent of impairment, if any. When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the CGU to which the asset
belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's carrying
amount exceeds its recoverable amount. The recoverable amount is higher of an asset's fair value
less cost of disposal and value in use. Value in use is based on the estimated future cash flows,
discounted fo their present value using pre-tax discount rate that reflects current market assessments
of the time value of money and risk specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in

the estimate of recoverable amount.

Finance Costs

Finance costs directly atftributable to the acquisition, construction or production of an asset that
necessarily fakes a substantial period of time to get ready for its infended use are capitalised as part of
the cost of the asset. All other finance costs are expensed in the period in which they occur. Finance

costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Foreign Currency Transactions and Translation

The Company's financial statements are presented in INR, which is the company's functional currency.

Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of
fransaction. Monetary assets and liabilities denominated in foreign currencies are translated at the

functional currency closing rates of exchange at the reporting date.

Exchange differences arising on settlement or franslation of monetary items are recognised in
Statement of Profit and Loss and costs that are directly attributable to the acquisition assets, are

capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in foreign currency are recorded
using the exchange rates at the date of the transaction. Exchange differences arising out of these

transactions are charged to the Statement of Profit and Loss.

Fair Value Measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market partficipants at-the measurement date. The fair value measurement is
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based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:
¢ Inthe principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or
liability.

A fair value measurement of a non-financial asset takes intfo account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another

market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs

and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

e level 1 - Quoted (unadjusted) market prices in active markets for identical assefts or liabilities.

e Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

» Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value

hierarchy as explained above.

Revenue Recognition
The Company derives revenues from sale of manufactured and traded goods and related services.

Revenue from contracts with customers is recognized on transfer of control of promised goods or
services to a customer at an amount that reflects the consideration to which the Company is
expected fo be enfitled to in exchange for those goods or services.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction
price (net of variable consideration) allocated to that performance obligation. The transaction price of
goods sold is net of variable consideration on account of various discounts and schemes offered by

the Company as part of the contract. This ,y,cri_qb\lti consideration is estimated based on the expected
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value of outflow. Revenue (net of variable consideration) is recognized only to the extent that it is
highly probable that the amount will not be subject to significant reversal when uncertainty relating to

its recognition is resolved.

Sale of products:
Revenue from sale of products is recognized when the control on the goods have been transferred to

the customer. The performance obligation in case of sale of product is satisfied at a point in time i.e.,
when the material is shipped to the customer or on delivery to the customer, as may be specified in

the contract.

Export Entitlements

Export enfiflements such as duty drawback, Credit under MEIS, RODTEP etc. are recognised as
income when the right o receive the same as per the terms of the scheme is established in respect of

the exports made and where there is no significant uncertainty regarding the ultimate realization.

Coniract balances and Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditionall.

Contract liabilities

A confract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration (or an amount of consideration is due) from the customer. If a customer
pays consideration before the Company transfers goods or services to the customer, a contract
liability is recognized when the payment is made. Contract liabilities are recognized as revenue when

the Company performs under the contract.

Other Income

Interest income from a financial asset is recognized when it is probable that the economic benefits
will flow fo the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the

expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Tax Expenses
Income tax expense /income comprises current tax expense /income and deferred tax expense

/income. It is recognised in profit or loss.




Current tax:

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for
the year and any adjustment to the tax payable or recoverable in respect of previous years. It is
measured at the amount expected to be paid fo (recovered from) the taxation authorities using

the applicable tax rates and tax laws.

Current tax assets and liabilities are offset only if,
+ the Company has a legally enforceable right to set off the recognised amounts; and
e intends either to setfle on a net basis, or fo realize the asset and settle the liability

simultaneously.

Deferred tax:
Deferred tax is recognised in respect of temporary differences between the carrying amount of

assets and liabilities for financial reporting purpose and the amount considered for tax purpose.

Deferred fax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent that it is probable that future taxable profits will be available
against which they can be utilized. Deferred tax assets are reviewed at each reporting date and
are reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow the benefit of part or all of that deferred tax asset to be utilized such reductions

are reversed when it becomes probable that sufficient taxable profits will be available.

Unrecognized deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which they

can be recovered.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted by the end of the

reporting year.

The measurement of deferred tax assefs and liabilities reflects the tax consequences that would
follow from the manner in which the Company expects, at the reporting date, to recover or setile

the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

« the enfity has a legally enforceable right to set off current tax assets against current tax
liabilities; and

o the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the

same taxation authority on The'_s.qme._{rg\xobre entity.
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2.10.

2.11.

Inventories

Inventories are stated at the lower of cost and net realizable value after providing for obsolescence
and other losses, where considered necessary on an item-by-item basis. However, materials and other
items held for use in the production of inventories are not written down below cost if the finished

products in which they will be incorporated are expected to be sold at or above cost.

Cost comprises direct materials and, where applicable, direct labour costs and those overheads that
have been incurred in bringing the inventories to their present location and condition. Cost is

calculated using the First In-First Out (FIFO) method.

Net realizable value represents the estimated selling price less all estimated costs of completion and

costs fo be incurred in marketing, selling and distribution,

Provisions, Contingent Liabilities, Contingent Assets and Commitments

A provision is recognised when the enterprise has a present obligation (legal or constructive) as a result
of a past event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, in respect of which a reliable estimate can be made. These are

reviewed at each balance sheet date and adjusted to reflect the current management estimates.

If the effect of the time value of money is material, provisions are determined by discounting the
expected future cash flows specific to the liability. The unwinding of the discount is recognised as

finance cost.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, but
their existence is confirmed by the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the Company.

A confingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity. Contfingent assets are not recognised ftill the realization of the
income is virtually certain. However, the same are disclosed in the Financial Statements where an

inflow of economic benefit is probable.

Employee Benefits Expense

Employee benefits include bonus, compensated absences, provident fund, employee state insurance

scheme and gratuity fund.
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a) Short-term Employee Benefits

Liabilities for wages and salaries, bonus and ex gratia including non-monetary benefits that are
expected to be setfled wholly within twelve months after the end of the period in which the
employees render the related service are classified as short-term employee benefits and are

recognised as an expense in the Statement of Profit and Loss as the related service is provided.

Certain employees of the Company are entitled to compensated absences based on statutory
provisions. The Company records an obligation for compensated absences in the period in which

the employee renders the services that increases this entitliement.

A liability is recognised for the amount expected to be paid if the Company has a present legal
or constructive obligation to pay this amount as a result of past service provided by the

employee and the obligation can be estimated reliably.

b) Post-Employment Benefits

l. Defined contribution plans

A defined confribution plan is a post-employment benefit plan under which a Company
pays specified confributions to a separate entity and has no obligation to pay any further
amounts. The Company makes contribution to provident fund in accordance with
Employees Provident Fund and Miscellaneous Provisions Act, 1952 and Employee State
Insurance. Contribution paid or payable in respect of defined contribution plan is

recognised as an expense in the year in which services are rendered by the employee.

Financial Instruments

A Financial Instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.

Financial Instruments also covers contracts to buy or sell a non-financial item that can be settled net in
cash or another financial instrument, or by exchanging financial instruments, as if the contracts were
financial instruments, with the exception of contracts that were entered into and continue to be held
for the purpose of the receipt or deli\?ery of a non-financial item in accordance with the entity's

expected purchase, sale or usage requirements.

(i) Financial assets

a. Initial Recognition and Measurement

All Financial Assets are initially recognized at Fair Value. Transaction costs that are directly

attributable to the acquisition or issue of Financial Assets and Financial Liabilities, which are not at




Fair Value Through Profit or Loss (FVTPL), are adjusted to the Fair Value on initial recognition.

Purchases and Sales of Financial Assets are recognized using trade date accounting.

b. Subsequent Measurement

1) Financial Assets measured at Amortised Cost

A financial Asset is measured at amortised cost if it is held within a business model whose
objective is to hold the assefs in order to collect contractual cash flows and the contractual
terms of financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

2) Financial Assets at Fair value Through Other Comprehensive Income (FVOCI)

A Financial Asset is measured at FVOCI, if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling Financial Assets and the
contractual terms of the Financial Asset give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal outstanding.

3) Financial Assets measured at Fair Value Through Profit or Loss (FVIPL)

A Financial Asset which is not classified in any of the above categories is measured at FVTPL.

c. Loans, Deposits and Receivable

Loans and receivable are non-derivative financial assets with fixed or determinable payment that
are not quoted in the active market. Such assets are carried at amortised cost using the effective

interest method, if the time value of money is insignificant.

d. Impairment of Financial Assets
In accordance with Ind-AS 109, The Company uses "Expected Credit Losses (ECL)" model, for

evaluating impairment of Financial Asset other than those measured at Fair Value Through Profit

and Loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal fo

« The 12- months expected credit losses (expected credit losses that result from those default
events on the financial instfruments that are possible within 12 months after the reporting
date); or

¢ Full lifetime expected credit losses (expected credit losses that result from all possible

default events over the life of the financial instrument)



















