
   

 

December 20, 2023 

BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai - 400 001.  
Scrip Code : 544030 

National Stock Exchange of India Limited 
Exchange Plaza,  
C/1, G Block, Bandra - Kurla Complex 
Bandra (East), Mumbai - 400 051.  
Scrip Code : FLAIR 

  

Sub: Outcome of Board Meeting held on December 20, 2023 

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 

Dear Sir(s)/ Madam(s),  

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform 
you that the Board of Directors at its meeting held today has, inter-alia, approved the 
Unaudited Standalone and Consolidated Financial Results for the Second Quarter and Half 
Year ended September 30, 2023. 
 
A copy of the Unaudited Standalone and Consolidated Financial Results for the Second 
Quarter and Half Year ended September 30, 2023 including disclosures required under 
Regulations 33 and other provisions of the Listing Regulations as applicable, together with 
the Limited Review Report issued by M/s. Jeswani Rathore & Co., Chartered Accountants, 
Mumbai, the Statutory Auditor of the Company, is enclosed. 
 
The Board Meeting commenced at 04.00pm and concluded at 4.30pm. 
 
Thanking you, 
 
Yours faithfully,  
For Flair Writing Industries Limited 

 

 

Mr. Vishal Kishor Chanda 
Company Secretary and Compliance Officer 
Membership No: A50310 

 

Encl: As above  



JESWANI & RATHORE 
CHARTERED ACCOUNTANTS 

408/C, MRANJAN,  99, MARIM W E ,  MUMBAT-400 002 
NO: 491 22 22816968/22834451/~968 

Independent Audttor's tdew Report on R w I w  of tnfsdm CorueHddmd Fhanclal Rssulb 

Flab Writing Industdm Umifed 

1. We have reviewed the accompanying statement of Unaudited Consdidated Financial Results 
of Halr W d h g  lndwhh UmM("?he Parentt') ond its s u b i d u k  (the Parent and its subsidiaries 
together ref- to us "the Group"). for the quarter and six month ended September 30,2023 (lhe 
'StatemenY) being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBl (Usting Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulat~ons"). 

2. This Statement which Is the responsibility of the Parent's Management and approved by 
the Parent's Bmrd of Directors, has been prepard in accordance with the recognifion and 
measurement principles laid down in Indian Accounting Standcwd 34, "Interim Financial 
Reporting" ("IND AS 34") prexribed under Section 133 of the Companies Act, 201 3 read wifh 
relevant rules issued thereunder and other accmntbrg principles generally accepted in India and 
in compliance with Regulating 33 of the listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on ow review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Reviw of Interim Financial Information Perfmed by the Independent 
Auditor of the Entiv issued by the tnstitute of Chartered Accountants of India (ICAIJ. A review of 
interim financial information consists of making Inquiries, primarily of the Company's personnel 
responsible for financial and accounting mutters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing under section 143(10) of the Cmponles Act, X)13 and consequentty does 
not enoMe us to obtain assurance that we would become aware of all significant motten that 
might be identified in an audit. Accdingly, we do not express an audit opinion. 

We also performed procedures in accordance wifh the circular issued by SEBl under regulation 
33(8) of the SEBI (Usfing Obligations and Disclosure Requiernents) Regulations, 201 5, as amended, 
to the extent appticable. 

4. lhe Statement includes results of the fdlowing entities: 

1 

flair Writing Industries Limited Parent Company I 
Name of be Company 

I 

Flair Writing Equipmenis Private limited I Subsidiary Company 

Relatfonshlp 1 



5. Based on our review conducted as stated In paragraph 3 above, nothing has come to our 
attention, h a t  causes us to believe that the accompanying Statement, prepared in accordonce 
with the recognition and measurement principles lald down in the ofwesald lndlan Accounting 
Standards ('lnd AS') and other accowvHng prkrciples generaly accepted in India, hos not 
disclosed the information required to be disclosed including the manner in which it is to be 
dadosed in tmm of Regulafion 33 of the SE€U (Mng ObT-s and Oirdoswe R e q u b m m t s )  
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any moterial Watement. 

6. As stated in the note 01 to the Statement, the Compamtive Cnancid fnfomtation for the quarter 
and six months perlod ended September 30, 2022 has not been presented by the Parent 
cornpony. 

Our conclusion on the Statement is not mailed In respect of above mutter. 

for lewd l llathore 
Chatwed Aeeountcmtr 

- 
No: 115124 

UDIN: 251 t 512iBGYBXF1024 
Place: Mumbal 
Date: 20.12.2023 
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Nobs to the Unaudited Conrolldoted Fhancld R O W S  

The above Unaudited Consolidated Financial Results of Flak Writing Industries Umited 
together with its subsidiaies ("the Group") have been prepared in accwdance and 
comply with all mterSd aspects with the Indian Accounting Standards ('lnd AS') notified 
under Section 133 of the Companies Act, 2013 ("the Act"), read wtth relevant I I J ~  

thereunder and in terms of the Regulation 33 of the Securities Exchange bard of 
Indio ('SEBI') (Listing Obligations and Disdowe Requirements) Regulations m15 (Listing 
Regulation), os amended. 

The above statement of Unaudited Consdidated Financial Results for the quarter and six 
months ended Sepiembw 30,2023 are drawn up fw the first-he in accordance with the 
requirement of Regulation 33 of the Securities and Exchange Board of India (3E8L') [Ustlng 
Obligations and Disclosure Requirements) Regulations 2015, as amended, accordingly 
the flgures for the quarter and six months ended September 30, 2022 have not been 
reported. 

2. Subsequent to the quarter and six months ended September 30,2023: 

(a) Rair Writing Industries Limifed has completed an lnffial Public Offer(UIPO") by way of 
fresh issue of 96,05263 equity shares of face value Rs. 5 each at an issue ptke of Rs. 
304 per equify shares aggregothg to Rs. 2920 m i l b  and an Offer for Sale of 
99,01,315 equity Shares of face value Rs. 5 each for at an h e  pnpnce of Rs. 304 per 
equity share aggregating to Rs, 3010 millions. The Equity shores of me Company were 
lisfed on National stock m a n g e  of India UmHed (ME) and BSE Limited (ME) 
(hereinafter collectively rebred as 'Sbck Exchangsr") on December 01,2023. 

(b) Rak Wn'ting Inchtries U m W  has issued 24,01,315 Equity Shares of face v a k  Us. 5 
each at an b e  price of Rs. 304 per equity shae to VolrcKdo Ventws P d n m  Fund Ill 
- Beta pursuant to the ?re lniticll public offer (he-IPO) plclcment w - n g  to Rs. 
730 m l l b  on November 10,2023. 

3, These above Unaudited Corrsolidated Finandal Results have been revieHled and 
recommended by the Audit Committee and approved by the bard of O b c h  ot their 
respective meetim held on Oecernh 20,2023. The statutory auditm of the Company 
oonSed out a limited review of ?he results for the quarter ond six months ended September 
30,2023. 

4. The Group k primarily engaged in m~nufuctwing of wrltlng instruments, stationeries ond 
other allled(s). Accordingly, the Company has only one reportable segment "Writing 
Instruments & other allied(s)" as per Ind AS - 108 - "Opwafing Segment". 

(DIN: 04123007) 

Phew Mumbal 

Date: December 20,2023 



JESWANI & RATHORE 
CHARTERED ACCOUNTANTS 

408/C, NfRANSAN, 99, MARINE W E ,  MUMBAT-400 002 
TEL NO: +91 22 22816968/22834453/400&6968 

€mil : j c ~ n i .  mthorc8amoiI. corn 

Independent Auditor's R&ew Report on Review of Interim Standalone Ftnanclal Rn& 

The kard d Wedam 

1, We have reviewed fhe accompanying statement of unaudited standalone financial results of 
Pldlr Wrt?ing Iduddes Umlted (the "Company") for the q v d e r  and six month ended September 
30, 2023 (the "Statemenf") being submiied by the Company punuant to the requkments of 
Regukrtion 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations, 202015. as 
amended (the "Listing RegubtionS'). 

2. T h 5  Statement whlch is the responsibility of the Company's Management and approved 
by the Company's board of Directm, has been prepared in accordonce with the recognition 
and measurement principles laid down En Indian Accounting Standard 34, "Interim Rnancbl 
Reporting" ("lnd AS 34") prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
In compliance wlth RegulaRng 33 of the Listing Regulations. Our responsibility bs to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statmsnt in occardance with the Standard on Review 
Engagements {SRE) 2410, "Review of Inten'm financbl I n f m t ' i  P e r f m e d  by the Independent 
Auditor of the Entitr)' ksued by the lnstitwte of Chartwed Accountants of India [!CAI), A review of 
interim financial Information consisfs of making inquiries, primarily sf the Company's personnel 
r-nsibbg for financial and accounting matten, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing under section 143(10) of Me Cornponies Act, X113 and consequently does 
not enable us to obtain awance thut we would became ware  of all signifcant matters that 
might be identified in an audit. Accordiily, we do not express an audit opinion. 

4. Bused on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention, that causes us to believe that the  accompanying Statement prepared in accordance 
wr'th the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards find AS') and other accounting principles generally accepted in India, has not 
dlsctosed the information required to be disclosed including the manner in which it B to be 
dlsctosed in tern of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements] 
Regulations, 2015, as amended, inctudln n which it is to be disclosed, or that it 
contains any material rnissfaternent. 



5. As stoted in the note 01 to thg Statement, the Comparative financial infurnation for the q d e r  
and six month perla ended September 30,2022 has not been presented by the Compony. 

Our conclusion on the Statement is not m o d t  In respect of obove matter. 

For J e M d  L Rantwe 
Chartered Accountunh 
(FRN: 1W202W) 

DMrm K. Rathore 
[Pdner) 
M. No: 115126 
UDIN: 251 t 51266GYBXE5751 
Ploce: Mumbd 
Dah: a.122023 
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1:. The above Unaudited Sfandalone Financial Resvlts of Flair Writing Industries Limited 
["the Company") have been prepared In accordance and comply with all material 
aspects with the Indian Accounting Standards ('lnd AS') notified under Section 133 of 
the Companies Act, 2013 ("the Act"), read with relevant rules theremder and in 
t m  of the Regulation 33 of the Sec&ties Exchange B a m d  of India ('SEBI') (Ushg 
Obligations and Disdowre Requhmmts) Regulations 2015 (listing Regulation), as 
amended. 

The above statement of Unaudited Standalone Financial ResuRs for the q d e v  und six 
months ended September 30,2023 are drawn up for the first-time in accordance with the 
requirement of Regulation 33 of the Securities and Exchange Board of hda (5EBI'J (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended, accordingly 
the figures for the quarter and six months ended September 30, 2022 have not been 
reputd. 

2. Subsequent to the quarter and six months ended September 30,2023: 

(a) The Company h a  completed an Initial Pubk offw(7PO") by way of fresh issue of 
96.05.263 equity shares of face value Rs. 5 each at an issue price of Rs. 3M per equity 
shares aggregating to Rs. 2920 milbns and an Offer for Sale of 99,01,315 equity Shares 
of face value Rs. 5 each for at an issue pice of Us. 304 per equity share aggregating 
to Rs. 3010 millions. T h e  Equity shares of the Company were listed on Notional stuck 
Exchange of lnda Limited (U) and 8% limited (BSE) (henahftw cdlectivety 
referred as 'S)ock Exchangesn) on December 01,2023. 

(b) fhe Company has hued 24,01,315 Equity Shaes of face value Rs. 5 each at an issue 
price of Rs. 304 per equily share to Vokado VenhRe Partners Fund Ill - Beta w a n t  
to the ?re Initial public offer (Pre-IPO) placement aggregafing to Rs. 730 -millions on 
Novembr 10,2023. 

3. These above Unaudited Standalone Rnancld Results have been reviewed and 
recommended by the Audit Committee and approved by the 8 o d  of Olrectors at their 
respectrve meetings held on December 20.2023. The statutory auditors of the Cornpony 
caried out a IEmited review of the results far the quarter and six months ended Septembf 
30,2023. 

4. The Company is primarily engaged in manufactwing of writing inshumenis, sfcrtiwlabs 
and other afied(s). Accordingly, the Company has on!y one reportable segment "Writing 
Instruments & other dlied(s)" as per Ind AS - 108 - "Operating Segment", 

Flab Wmng Induddm Umhd 

CO 

Vlmalchand Jugraj Rathod 

(DIN: 001 23007') 

R a m  Mumbal 

Date: December 20,2023 
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