
   

 

Ref- FWIL/SEC/2024-25/81 

November 08, 2024 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001. 
Scrip Code : 544030 

National Stock Exchange of India Limited 
Exchange Plaza, 
C/1, G Block, Bandra - Kurla Complex 
Bandra (East), Mumbai - 400 051. 
Symbol : FLAIR 

  
Sub: Outcome of Board Meeting held on November 08, 2024 
 
Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
Dear Sir(s)/ Madam(s),  

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform 
you that the Board of Directors at its meeting held today has, inter-alia, approved the 
Unaudited Standalone and Consolidated Financial Results for the Quarter and Half Year 
ended September 30, 2024. 

 
A copy of the Unaudited Standalone and Consolidated Financial Results for the quarter and 
half year ended September 30, 2024 including disclosures required under Regulation 33 and 
other provisions of the Listing Regulations as applicable, together with the Limited Review 
Report issued by M/s. Jeswani & Rathore, Chartered Accountants, Mumbai, the Statutory 
Auditor of the Company, is enclosed. 

 
The Board Meeting commenced at 11.00 a.m. and concluded at 12.30 p.m. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully,  
For Flair Writing Industries Limited 

 

 
 
Mr. Vishal Kishor Chanda 
Company Secretary and Compliance Officer 
 
Encl: As above 



JESWANI & RATHORE 
CHARTERED ACCOUNTANTS 

408/C, NIRANJAN, 99, MARINE DRIVE, MUMBAI-400 002 

TEL NO: +91 22 22816968/22834451/40066968 

Email: jeswani.rathore@gmail.com 
  

Limited Review Report on the Unaudited Standalone Financial Results of “Flair Writing Industries 

Limited" for the quarter ended September 30, 2024 and year to date results for the period April 01, 

2024 to September 30, 2024 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to, 

The Board of Directors, 

Flair Writing Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Flair 

Writing Industries Limifed (the Company") for the quarter ended September 30, 2024 and year to 

date results for the period from April 01, 2024 to September 30, 2024 ("the Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 

Regulations’). 

2. This Statement which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, “Interim Financial 

Reporting” (“Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India (ICAI). This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of making 

inquiries, primarily of the Company's personnel responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified 

under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued   



thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion on the Statement is not modified in respect of above matter. 

For Jeswani & Rathore 

Chartered Accountants 

(FRN: 104202W) 

  

Dhiren K. Rathore 

(Partner) 

M, No: 115126 

UDIN: 24115126BKCYFH3615 

Place: Mumbai 

Date: November 08, 2024



  

FLAIR WRITING INDUSTRIES LIMITED 
Flair House, Plot No. A/64, Cross Road-A 

Marol Ind. Area, MIDC, Andheri (East), Mumbai-400 093 

CIN - L51100MH2016PLC284727 

  

Statement of Unaudited Standalone Financial Results for the quarter ended September 30, 2024 
(7 In lakhs except earnings per share) 

  

    

  

  

  

  

  

  

  

  

  

Sr. No. [PARTICULARS : ] ‘Quarter Ended Half Year Ended | Year Ended 
HueeiaT 2 i (Unaudited) {Unaudited) (Audited) __| 

Sep 30, June 30, | Sep 30, 2023) Sep 30, 2024] Sep 30, 2023] March 31, 
2024 2024 2024 : 

INCOME 
1 Revenue from Operations 24,189.37 22,180.37 24,431.00 46,369.74 47,475.66 91,866.27 
2 = |Other Income 852.16 823.76 352.79 La75.91 648.65 2,002.39 

Total Income (A) 25,041.53 23,004.12 24,783.78 48,045.65 48,124.31 93,868.66 

3 |EXPENSES 
(a) Cast of Material Consumed 13,837.23 10,787.98 12,022,546 24,625.21 25,212.44 47,074.85 
(b) Purchases of Stock-in-Trade 211.54 208.10 218.13 419.65 329.66 A739 
{c) Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in- (2,209.40) 426.21 410,68 (1,583.39) (1,247.20) (1,239.03) 

Trade 

(d) Employee Benefits Expense 3,977.48 3,593.03 3.972.64 7,370.51 6,623.42 13,632.88 
(e] Finance Costs 98.48 114.44 247,60 212,92 472.37 767.09 
(1) Depreciation and Amortisation Expense 781.70 765.02 728,85 1,546.73 L.414.27 2,933.53 

(g] Other Expenses 4,068.63 3,439.14 3,329.49 7,507.77 6,709.98 14,136.66 

Total Expenses (B) 20,765.46 19,533.92 20,329.94 40,299.39 39,514.94 78,023.38 

4 ‘| Profit for the period/year before tax (C=A-B) 4,276.07 3,470.20 4,453.84 7,746.27 8,609.37 15,845.28 

5 Tax Expense 

{a} Cument Tax 1,118.92 954.16 1,078.70 2,073.08 2,205.08 4,061.13 
(b] Deferred Tax Expenses/ (Credit) (35.40) (51.01) 40.11 (84.41) (27.07) (32.73) 

(c}) Short/(Excess) Provision of tax relating to earlier years (3.86) - - (3.86) - 0.42 

Total Tax Expenses (D) 1,079.46 903.15 1,118.80 1,982.61 2,178.01 4,028.82 
& Profit for the period/year atter tax (E=C-D) 3,196.61 2,567.05 3,335.04 5,763.66 6,431.36 11,816.46 

  

7 Other Comprehensive Income 

Items that will not be reclassified to Statement Of Profit Or Loss 

  

  

  

                  
(a) Remeasurement |losses) on Defined Benefit Plan (35.55) 16.04 (59.93) (19.52) (162.71) (179.00) 

(b) Income Tax effect on the above 8.95 {4.04] 15.08 4.9] 40.95 45.05 

Total Other Comprehensive Income for the period/year (Net of Tax) = (F) (26.61) 12.00 (44.85) (14.61) (121.74) (133.95) 

8 = |Total Comprehensive Income for the period/year (G=E+F) 3,170.00 2,579.05 3,290.19 5,749.05 6,309.40 11,682.50 

9  =|Paid up equity share capital (face value of # 5/- each) 5,269.77 5.26977 4,669.44 5,269.77 4,669.44 5,269.77 

10 | Other Equity - - - 83,647.30 

11 ‘| Earnings Per Equity Share of face value of ¥ 5/- each (not annualised for the 
quarter) 

Basictin #] 2.44 3.57 5.47 6.89 12.1] 

Diluted (In 3) 2.44 3.57 5.47 6.89 12.11 
  

 



  
  

Standalone Assets and Liabilities 

FLAIR WRITING INDUSTRIES LIMITED 

Flair House, Plot No. A/64, Cross Road-A 

Marol Ind. Area, MIDC, Andheri (East), Mumbai-400 093 

CIN - L51100MH2016PLC284727 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

(Zin lakhs) © 

PARTICULARS © As at Sep 30, 2024 As at March 31, 2024 

(Unaudited) (Audited) 
ASSETS 

Non-Current Assets 

a) |Property, Plant and Eavioment 23,292,84 22,955.35 
b) | Capital Work in Proaress 3,216.95 2,010.16 
cl |Intanaible Assets 151.14 170.44 

d) |Riaht-of-Use Assets 1,674.3] 1.925.56 

e) |Financial Assets 
i} Investments 361.00 361.00 
ii) Loans 15,645.45 12,835.70 

iii) Other Financial Assets 1,275.11 1,066.49 

f) |Current Tax Assets (Net) 8,22 8.22 

g) |Other Non-Current Assets 1,233.12 1,350.01 

Total Non-Current Assets 46,858.33 42,682.93 

Current Assets 

a) |inventories 21,238.32 18,690.54 

b) |Financial Assets 
i) Trade Receivables 21,642.51 19,443.35 

ii} Cash and Cash Equivalents 16,403.48 5.194,58 
iii} Bank Balance other than [iil] above 1,540.14 18,217.35 
iv) Loans 399.10 500.45 

v) Other Financial Assets 647.18 364.46 

c) |Other Curent Assets 2,616.05 2241.56 
Total Current Assets 64,526.77 64,652.30 

Total Assets 1,11,385.10 1,07,335,.23 

EQUITY AND LIABILITIES 

Equity 

a) |Equity Share Capital 5,269.77 5,269.77 

6b) | Other Equity 89,396.35 83.647 30 
Total Equity 94,666.12 88,917.07 

Liabilities 

Non-Current Liabilities 

al Financial Liabilities 
i} Borrowinas 1,036.38 2,849.99 

ii) Lease Liabilities 1,393.43 1,619.55 

iii) Other Financial Liabilities 61.34 46.54 

b] | Provisions 993.08 868.59 

c) |Deferred Tax Liabilities (Net) 764,10 855.62 
dd) |Other Non-Current Liabilities 16.58 19.49 

Total Non-Current Liabilities 4,264.91 6,259.80 

Current Liabilities 

a) |Financial Liabilities 
i) Borrowinas 278.82 715.67 

ii) Lease Liabilities 449.83 437.58 

ii) Trade Payables 
Total Outstandina Dues of Micro and Small Enterprises; and 1,353.62 1,531.24 

Total Outstandina Dues of Creditors other than Micro and Small Enterprises 4,754.83 4,261.39 

iv} Other Financial Liabilities 2,772.40 3,269.94 
b) [Provisions 1,261.29 967.15 

c) |Other Curent Liabilities 939 Bg 886.47 

d) |Current Tax Liabilities (Net) 643.33 88,72 
Total Current Liabilities 12,454.06 12,158.36 

Total Liabilities 16,718.98 18,418.16 

Total Equity and Liabilities 1,11,385.10 1,07,335.23 
  

 



FLAIR WRITING INDUSTRIES LIMITED 
Flair House, Plot No. A/64, Cross Road-A 

arol Ind. Area, MIDC, Andheri (East), Mumbai-400 093 

CIN - L51100MH2016PLC284727 

  

Standalone Cash Flow Statement 

  

  

    

  

(2 in lakhs) 
Particulars For the Half Year ended] For the Half Year ended 

i Sep 30, 2024 ‘Sep 30, 2023 
: j (Unaudited) (Unaudited) 

Cash Flows From Operating Activities 
Profit before tax 7,746.27 8,609,37 

Adjustments for: 
Depreciation and amortisation Expenses 1,546.73 1,414.27 
Finance Costs 212.92 472.37 

Allowance for doubtful debts 4.42 * 
Interest Income (1,386.07) (194.54) 

Gain on Sale of Mutual Funds (4,38) - 
{Profit)/Loss on Sales of Property, Plant and Equipment - 151 
Operating Profit before change in working capital 8.119.88 10.300.98 

Movements in working capital: 

  

  

  

  

    

  

  

  

(Increase) /Decrease in Inventories (2,547.77) (400,37) 
(Increase) /Decrease in Trade Receivables (2,203.58) (2,981.34) 
(Increase]/Decrease in Loans (2,708.40) (1,545.22) 

(Increase) /Decrease in Financial and Other Assets (748.95) (1,610.21) 
Increase/ (Decrease) in Trade Payables 315.82 [463.79] 

Increase/ {Decrease} in Provisions 416.462 405.3] 
Increase/ (Decrease) in Financial and Other Liabilities (451,96) 987.44 
Cash Generated From /(Used In) Operations 173.47 4,692.83 
Income Taxes Paid (Net) (1,514.55) (2,146.07) 

Net Cash Generated From / (Used In) Operating Activities (A) (1,341.08) 2,546.73 

Cash Flows From Investing Activities 
Purchase of Property, Plant and Equipment and Intangible Asset (2,820.43) (2,595.28) 

Sales of Property, Plant and Equioment and Intangible Asset - 727 
Invesment in units of Mutual Funds {1,425.00} - 

Redemption of Mutual Funds Investment 1,429.38 
(Increase] /Decrease In Bank Deposits And Other Bank Balances* 16,657.21 = 
Interest received 1,386.07 196.54 

Net Cash Generated From / (Used In) Investing Activities (B) 15,227.23 (2,391.47) 

Cash Flow From Financing Activities 
Repayment of Borrowinas (2,250.47) 464,29 
Finance Costs Paid (124.32) (347.09) 
Repayment of Principal Portion of Lease Liabilities (302.47) (292.97) 

Net Cash Generated From / (Used In) Financing Activities (C) (2,677.26) (195.77) 

Net Increase in Cash and Cash Equivalents (A+B+C) 11,208.90 (40.50) 

Cash and Cash Equivalents at the Beqginnina of the Period $194.58 62.55 
Cash And Cash Equivalents at the End of the Period 16,403.48 22.05 

          
  

*Other bank balances includes an amount of % 159.77 lakhs as at Sep 30, 2024(Sep 30, 2023: NIL} pertains to amount held in Public Issue 

Account towards issue expenses. This balance is restricted bank balanc ich is not available with the Company for its normal operating, 

investing and financing activities. 
   



Notes to the Standalone Financial Results 

1. The above unaudited Standalone Financial Results of the Flair Writing Industries Limited (“the Company") have 

been prepared in accordance and comply with all material aspects with the Indian Accounting Standards 

(Ind AS') notified under Section 133 of the Companies Act, 2013 (“the Act"), read with relevant rules 

thereunder and other generally accepted accounting practices in India and in terms of the Regulation 33 of 

the Securities and Exchange Board of India (‘SEBI') (Listing Obligations and Disclosure Requirements) 

Regulations 2015 (Listing Regulation), as amended. 

2. These above unaudited Standalone Financial Results have been reviewed and recommended by the Audit 

Committee and approved by The Board of Directors at their respective meetings held on November 08, 2024 and 

taken them on record. The Statutory auditors of the Company have carried out limited review of these Unaudited 

Standalone Financial Results for the quarter and half year ended September 30, 2024 and have issued an 

unmodified report on these results. 

3. The unaudited Standalone Financial Results of the Company are available on the Company's website at 

www. flairworld.in and also on the website of BSE Limited at www.bseindia.com and National Stock Exchange of 

India Limited at www.nseindia.com, where the shares of the Company are listed. 

4. The Company has completed an Initial Public Offer("IPO") of 1,95,06,578 equity shares of face value of 5 at an 

issue price of % 304 per equity shares, comprising of fresh issue of 96,05,263 equity shares. ¢ 27,303.72 lakhs have 

been received in Escrow account (net off estimated offer expenses % 1,896.28 lakhs) from proceeds of fresh issue 

of equity shares. Full amount of % 27,303.72 lakhs have been transferred to the Company's account. Further, the 

fund raised from Offer for Sale were remitted to the selling shareholders (net off estimated offer expenses borne/to 

be borne by the selling shareholders). The utilisation of the net proceeds is summarised as below: 

  

  

(% in lakhs) 

Estimated Utilised Unutilised as 

Sr. utilization upto on 

No. term Head from the September | September 

proceeds 30, 2024 30, 2024 

1. | Setting up new Valsad unit 5,599.30 138.87 5,460.43 

2. Funding capital expenditure of the Company and it's 

Subsidiary, Flair Writing Equipments Private Limited 8,674.80 3,396.39 5,278.41 

3. | Funding working capital requirements of the Company 

and it's Subsidiaries, Hair Writing Equipments Private 

Limited and Flair Cyrosil Industries Private Limited 7,700.00 7,208.32 491.68 

4. | Repayment/pre-payment, in part or full, of certain 

borrowings availed by the Company and Subsidiaries, Flair 

Writing Equipments Private Limited and Flair Cyrosil 

              Industries Private Limited 4,300.00 4,300.00 - 

5. General corporate purposes 1,029.62 1,016.14 13.48 

Total 27,303.72 16,059.72 11,244.00 
  

Out of net proceeds which were unutilised as at September 30, 2024 % 11,244.00 lakhs are temporarily invested in 

Fixed Deposit. 

5. The Company is primarily engaged in manufacturing of writing instruments, stationeries and other allied(s). 

Accordingly, the Company has only one reportable segment “Writing Instruments & other allied(s)" as per Ind AS 

— 108- “Operating Segment”. 

4. The Figures for the previous financial period/year have been regrouped and reclassified wherever necessary. 

For and on behalf of Board of Directors of 

Flair Writing Industries Limited 

   
imalchand Jugraj Rathod 

Managing Director 

(DIN: 00123007) 

Place: Mumbai 

Date: November 08, 2024 

 



JESWANI & RATHORE 
CHARTERED ACCOUNTANTS 

408/C, NIRANJAN, 99, MARINE DRIVE, MUMBAI-400 002 

TEL NO: +91 22 22816968/22834451/40066968 

Email: jeswani.rathore@qmail.com 

  

Limited Review Report on the Unaudited Consolidated Financial Results of “Flair Writing Industries 

Limited” for the quarter ended September 30, 2024 and year to date results for the period April 01, 

2024 to September 30, 2024 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to, 

The Board of Directors, 

Flair Writing Industries Limited 

We have reviewed the accompanying statement of unaudited Consolidated financial results of 

Flair Writing Industries Limited (“the Parent Company”) and its subsidiaries (the Parent Company 

and its Subsidiaries together referred to as "the Group”) for the quarter ended September 30, 2024 

and year to date results for the period April 01, 2024 to September 30, 2024 (“the Statement’) 

attached herewith, being submitted by the Parent Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the Listing Regulations’). 

This Statement which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, “Interim Financial 

Reporting” (“Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 

a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India (ICAI). This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of the Parent Company's personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under 

section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of alll significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We have also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 

dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) 

 



4. The Statement includes results of the following entities: 

  
Name of the Company Relationship 

  
Flair Writing Industries Limited Parent Company 

  
Flair Writing Equipments Private Limited Subsidiary Company 

  
Flair Cyrosil Industries Private Limited     Subsidiary Company 
  

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion on the Statement is not modified in respect of above matter. 

For Jeswani & Rathore 

Chartered Accountants 

(FRN: 104202W) 

oe 
Dhiren K. Rathore 

(Partner) 

M. No: 115126 

UDIN: 24115126BKCYFI9243 

Place: Mumbal 

Date: November 08, 2024 

  

 



  

FLAIR WRITING INDUSTRIES LIMITED 
Flair House, Plot No. A/64, Cross Road-A 

Marol Ind. Area, MIDC, Andheri (East), Mumbai-400 093 

CIN - L51100MH2016PLC284727 

  

Statement of Unaudited Consolidated Financial Results for the quarter ended Sep 30, 2024 

(@ in lakhs except earnings per share) 
  

   
   

  

      
         

  

  

  

  

  

  

  

  

  

Sr. No. ; PARTICULARS © f Year Y 

INCOME 

1 |Revenve from Operations 27,013.15 24,713.60 | 25,700.56 | 51,726.75] 50,370.34 97 872.48 

2 Other Income 510.05 494.42 270.12 1,004.67 450,66 1,452.90) 

Total Income (A) 27,523.20 25,208.22 | 25,970.68 | 52,731.42) 50,821.00 99,325.38 

3 EXPENSES 

ja) Cost of Maternal Consumed 15,050.92 12,007.00 12,594.33 | 27,057.92] 26,734.37 49,728.66 

(bo) Purchases of Stock-in-Trade 211.54 208.10 218.13 419.65 329.66 FAS 

(c) Changes in Inventories of Finished Goods, Work-in-Progress and Stock-4in-Trade (2,523.67) 206.48 258.43 | (2.317:18)| (1,782.55) (1,876.58) 

(cd) Employee Benefits Expense 4,231.52 3,829.75 3.596.463 8,061.27 7,099.84 14,575.84 

{e] Finance Casts 13717 146,15 334.20 283,33 611.90 1,015.01 

(f) Depreciation and Amortisation Expense 1,061.73 1,011.85 895.18 2,074.58 1,736.39 3.681.601 

(g] Other Expenses 4,980.70 4,259.24 3,649.23 9,239.94 7.37 1.73 15,603.04 

Total Expenses (B) 23,149.92 21,668.58 | 21,546.13) 44,818.50 | 42,101.34 63,444.37 

4 |Profit for the period/year before tax (C=A-B) 4,373.28 3,539.63 4,424.55 7,912.92 B.719.66 15,881.01 

§ |Tax Expense 

{a) Curent Tax 1,156.76 1,025.97 1,096.88 2,182.73 2,253.02 4,154.97 

(6) Deferred Tax Expenses; (Credit} (56.42) (107.14) 12.09 (163.57) (62.70) {122.55} 

{c} Short/{Excess) Provision of tax relating to earlier years (3.86) - - (3.84) - 0.47 

Total Tax Expense (D) 1,096.48 918.82 1,108.98 2,015.30 2,190.33 4,032.89 

é Profit for the perlod/year after tax (E=C-D) 3,276.81 2,620.81 3,315.57 5,897.62 6,529.33 11,848.11 

7 | Other Comprehensive Income 

Items that will not be reclassified to Staternent Of Profit Or Lass 

  

  

  

{a} Remeasurement (losses) on Defined Benefit Plan (35.55) 14.04 (59.93) (19.52] (162.71) (179.00) 

(b) Income Tax effect on the above 8.95 (4.04) 15.08 49] AD.95 45,05 

Total Other Comprehensive Income for the perlod/year (Net of Tax) (F) (26.41) 12.00 (44.85) (14.61) (121.76) (133.95) 

8  |Total Comprehensive Income for the period/year (G=E+F) 3,250.20 2,632.81 3,270.73 5,883.01 6,407.58 11,714.16 
  

9 = | Profit for the year attributable to: 

Equity holders of the parent 3,289,00 2,649,22 3,329.85] §,938,23 6,546.92] 11,895.83 

Non Controlling Interest (12,20) (28.41) (14.28) (40.61) (17.59) {47,72} 

10 | Other Comprehensive Income for the period/year 

Equity holders of the parent (26.61) 12.00 (44.85) (14.41) (121.74) (133.9.5) 
Non Controlling Interest = > = = 

11 |Total Comprehensive Income for the perlod/year 

Equity holders of the parent 3,262.40) 2,661.22) 3,285.01 §,923.62 6,425.17 11,761.88) 

Non Controlling Interest (12.20) (28.41) (14.28) (40.41) ties) (47.72) 

12. | Paid up equity share capital (face value of  5/- each) 5,269.77 5,269.77 4,669.44 5,269.77 4,669.44 5269.77 

13° | Other Equity 84,623.94 

14 {Earnings Per Equity Share of face value of % 5/- each (not annualised for the quarter)                 Basic (In F} 312 §) 3.57 §.63 7.01 12,19 

[Diluted (In 2] SAF 2:51 3.07 5,44 7.0) Ta19 
  

 



  
  

FLAIR WRITING INDUSTRIES LIMITED 
Flair House, Plot No. A/é4, Cross Road-A 

Marol Ind. Area, MIDC, Andheri (East), Mumbai-400 093 

CIN - L51100MH2016PLC284727 

Statement of Consolidated Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

(@ in lakhs) 

PARTICULARS As at Sep 30, 2024 As at March 31, 2024 

(Unaudited) — (Audited) 

ASSETS 

Non-Current Assets 

a) |Property, Plant and Equipment 31,479.93 30,111.79 

b) | Capital Work in Progress 3,253.25 2,017.16 

c)  |Intangible Assets 152.35 170.70 

qd) |Right-of-Use Assets 2,732.03 2,412.57 

e) | Goodwill 36,02 36.02 

f) | Financial Assets 

i) Loans 2.86 478 

ii] Other Financial Assets 1,919.42 1,480.23 

g) |Current Tax Assets (Net) 9.2) 921 

fh) |Other Non-Current Assets 2,643.98 2,780.14 

Total Non-Current Assets 42,429.06 39,222.62 

Current Assets 

a) |Inventories 26,348.31 22,646.05 

b) [Financial Assets 

i) Trade Receivables 24,005.67 21,488.37 

ii} Cash and Cash Equivalents 16,410.27 5,199.29 

ii) Bank Balance other than (ii) above 1,540.14 18,217.35 

iv} Loans 37.4] 40.12 

v) Other Financial Assets 709.03 406.3) 

c) |Other Current Assets 3,826.25 3,963.31 

Total Current Assets 72,897.09 71,560.80 

Total Assets 1,15,326.15 1,10,783.41 

EQUITY AND LIABILITIES 

Equity 

a) Equity Shore Capital 5,269.77 5,269.77 

b) | Other Equity 90,547.57 84,623.94 

Equity attributed to equity holders of the parent 95,817.34 89,893.71 

Non Controlling Interest (60.53) (19.92) 

Total Equity 95,756.81 89,873.79 

Liabilities 

Non-Current Liabilities 

a) | Financial Liabilities 

i) Borrowings 1,253.75 3,067.36 

ii] Lease Liabilities 2,273.49 2,026.94 

iii) Other Financial Liabilities 66.4] 51.83 

b) | Provisions 993.08 868.59 

c) |Deferred Tox Liabilities (Net) 620.46 788.94 

d) |Other Non-Current Liabilities 16.58 19.49 

Total Non-Current Liabilities §,223.97 6,823.15 

Current Liabilities 

a) [Financial Liabilities 

i) Borrowings 968.84 1,242.57 

ii) Lease Liabilities 678.00 547.8) 

iii) Trade Payables 

Total Outstanding Dues of Micro and Small Enterprises: and 1,618.72 1,794.30 

Total Outstanding Dues of Creditors other than Micro: and Small Enterprises 4,931.99 4,769.8] 

iv) Other Financial Liabilities 3,045.82 3,464.67 

b) | Provisions 1,374.90 1,007.44 

c) |Other Current Liabilities 1,070.02 1,171.15 

qd) |Current Tax Liabilities (Net) 657.08 88.71 

Total Current Liabilities 14,345.38 14,086.47 

Total Liabilities 19,569.34 20,909.62 

Total Equity and Liabilities 1,15,326.15 1,10,783.41   
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Consolidated Cash Flow Statement 

  

  

  

  

  

  

  

  

  

  

  

  

(? in lakhs) _ 
Particulars For the Half Year For the Half Year 

ended Sep 30, 2024} ended Sep 30, 2023 

: (Unaudited) (Unaudited) 

Cash Flows From Operating Activities 

Profit before tax 7,912.92 8,719.66 

Adjustments for: 

Depreciation and amortization Expenses 2,073.58 1,736.39 

Finance Costs 283.33 611.90 

Allowance for doubtful debts 4,42 . 

Interest Income (755.04) (18.62) 

Gain on Sale of Mutual Funds (4.38) . 

(Profit) /Lass on Sales of Property, Plant and Equipment - (0.60) 

Operating Profit before change in working capital 9,514.82 11,048.73 

Movements in working capital: 

(Increase) /Decrease in Inventories (3,702.26) (1,329.82) 

(Increase) /Decrease in Trade Receivables (2,521.73) (2,577.29) 

(Increase) ‘Decrease In Loans 4.64 (6.44) 

(increase) /Decrease in Financial and Other Assets (868.49) (1.728.460) 

Increase/ (Decrease) in Trade Payables (13.40) (1,001.47) 

Increase/ (Decrease) in Provisions 491.94 422.84 

Increase/ (Decrease) in Financial and Other Liabilities (527,63) 1,105.74 

Cash Generated From /(Used In) Operations 2,377.68 5,933.88 

Income Taxes Paid (Net) (1,410.50) (2,213.92) 

Net Cash Generated From / (Used In) Operating Activities (A) 767.19 3,719.95 

Cash Flows From Investing Activities 

Purchase of Property, Plant and Equipment and Intangible Asset (4,300.35) (4,846.88) 

Sales of Property, Plant and Equipment and Intangible Asset - 12.52 

Invesment in units of Mutual Funds (1,425.00) - 

Redemption of Mutual Funds Investment 1,429.38 - 

(Increase}/Decrease In Bank Deposits And Other Bank Balances” 16,657.21 i 

Interest received 755.04 18.62 

Net Cash Generated From / (Used In) Investing Activities (B) 13,116.28 (4,815.74) 

Cash Flow From Financing Activities 

Repayment of Borrowings (2,087.34) 1,892.00 

Finance Casts Paid (152.46) (479.73) 

Repayment of Principal Portion of Lease Liabilities (432.48) (368.87) 

Net Cash Generated From / (Used In) Financing Activities (Cc) (2,672.49) 1,043.40 

Net Increase in Cash and Cash Equivalents (A+B+C) 11,210.99 (52.38) 

Cash and Cash Equivalents at the Beginning of the Period 5,199.29 78,90 

Cash And Cash Equivalents at the End of the Period 16,410.27 26.51 
            

"Other bank balances includes an amount of % 159.77 lakhs as at September 30, 2024 (September 30, 2023: NIL) pertains to amount held in 

Public Issue Account towards issue expenses. This balance is restricted bank balance which is not available with the Company for its 

normal operating, investing and financing activities. 

 



Notes to the Consolidated Financial Results 

l. The above unaudited Consolidated Financial Results of the Flair Writing Industries Limited (“the Group") have 

been prepared in accordance and comply with all material aspects with the Indian Accounting Standards 

(‘Ind AS’) notified under Section 133 of the Companies Act, 2013 (“the Act"), read with relevant rules 

thereunder and other generally accepted accounting practices in India and in terms of the Regulation 33 of 

the Securities and Exchange Board of India (‘SEBI') (Listing Obligations and Disclosure Requirements) 

Regulations 2015 (Listing Regulation), as amended. 

2. These above unaudited Consolidated Financial Results have been reviewed and recommended by the Audit 

Committee and approved by The Board of Directors at their respective meetings held on November 08, 2024 

and taken them on record. The Statutory auditors of the Company have carried out limited review of these 

Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2024 and have 

issued an unmodified report on these results. 

3. The unaudited Consolidated Financial Results of the Group are available on the Company's website at 

www.flairworld.in and also on the website of BSE Limited at www.bseindia.com and National Stock Exchange of 

India Limited at www.nseindia.com, where the shares of the Company are listed. 

4. The Company has completed an Initial Public Offer("IPO") of 1,95,06,578 equity shares of face value of ? 5 at an 

issue price of % 304 per equity shares, comprising of fresh issue of 96,05,263 equity shares. % 27,303.72 lakhs have 

been received in Escrow account (net off estimated offer expenses = 1,896.28 lakhs) from proceeds of fresh 

issue of equity shares. Full amount of % 27,303.72 lakhs have been transferred to the Company's account. 

Further, the fund raised from Offer for Sale were remitted to the selling shareholders (net off estimated offer 

expenses borne/io be borne by the selling shareholders). The utilisation of the net proceeds is summarised as 

  

  

  

below: 

(? in lakhs) 

Estimated Utilised Unutilised as 

Sr. utilization upto on 

No. Hem Heod from the September September 

proceeds 30, 2024 30, 2024 

1. | Setting up new Valsad unit 5,599.30 138.87 5,460.43 

2. Funding capital expenditure of the Company and it's 

Subsidiary, Hair Writing Equipments Private Limited 8,674.80 3,396.39 5,278.41 

3. Funding working capital requirements of the Company 

and it's Subsidiaries, Flair Writing Equipments Private 

Limited and Flair Cyrosil Industries Private Limited 7,700.00 7,208.32 491.68 

4. | Repayment/pre-payment, in part or full, of certain 

borrowings availed by the Company and Subsidiaries, Flair 

Writing Equipments Private Limited and Flair Cyrosil 

industries Private Limiied 4,300.00 4,300.00 - 

5, General corporate purposes 1,029.62 1,016.14 13.48 

Total 27,303.72 16,059.72 11,244.00             
  

Out of net proceeds which were unutilised as at September 30, 2024 % 11,244.00 lakhs are temporarily invested in 

Fixed Deposit. 

5. The Group is primarily engaged in manufacturing of writing instruments, stationeries and other allied(s). 

Accordingly, the Group has only one reportable segment “Writing Instruments & other allied(s)" as per Ind AS — 

108 - “Operating Segment". 

6. The Figures for the previous financial period/year have been regrouped and reclassified wherever necessary. 

For and on behalf of Board of Directors of 

Flair Writing Industries Limited 

  

malchand Jugraj Rathod 

Managing Director 

(DIN: 00123007) 

Place: Mumbai 

Date: November 08, 2024 
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