Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Flair Writing Industries Limited

Flair House, Plot No. A/64, Cross Road-A
Marol Ind. Area, MIDC, Andheri (East)
Mumbai 400093

Price Waterhouse Chartered Accountants LLP, Nesco IT Building 111, 8th F
Gate No, 3 Western Express Highway, Goregaon East, Mumbai 400 063

We have reviewed the unaudited conselidated financial results of Flair Writing Industries Limited (the
“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries hereinafter
referred to as the “Group™) (refer paragraph 4 below) for the quarter ended September 30, 2026 and
the year to date results for the period April 01, 2026 to March 31, 2026 and the Unaudited Consolidated
Statement of Assets and Liabilities as on that date and the Unaudited Consolidated Statement of Cash
Flows for the half-year ended on that date which are included in the accompanying ‘Statement of
Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2026
(the “Statement”). The Statement is being submitied by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reqguirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015"), which has been initialled by us tor
identification purposes.

This Statement, which is the responsibility of the Holding Company’s Managemen! and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily ot
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended,

to the extent applicable. e

—
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4. The Statement includes the results of Holding Company and following entities:

SrNo | Name of the entity ] R.t.:la-l;n;;i]_) —
1 Flair Writing Eqilipme;l_ts Private Lin;it;i-_ Subsidiary - 1
2 Flair Cyrosil Industries Private Limited | Suhsidiar;-'

¢ Mm{m‘”“"’ Stationery P_I‘i\-'ate Limited ] Snl-).«;i-di:ir'.\i | ]
e | 1-"i0maxe Stationery l’ri;t;'_Li;nige_d_ R -Sm‘-uhsidi;m-— ]

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has nat
been prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting prineiples generally
accepted in India and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The interim financial results of four subsidiaries reflect total assets of Rs. 52,716.59 lakhs and net assets
of Rs. 15,022.36 lakhs as at September 30, 2026, and total revenues of Rs, 10,277.48 lakhs and Rs.
19,516.43 lakhs, total net profit after tax of Rs. 286.90 lakhs and Rs. 719.00 lakhs and total
comprehensive income of Rs. 291.20 lakhs and Rs. 721.02 lakhs, for the quarter ended and for the
period from April o1, 2026 to September 30, 2026, respectively, and cash flows (net) of Rs. 7.23 lakhs
for the period from April 01, 2026 to September 30, 2026, as considered in the unaudited consolidated
financial results. These interim financial results have been reviewed by other auditors in accordance
with SRE 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” and their reports , vide which they have issued an unmadified conclusion, have been furnished
to us by the other auditors and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.
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. (a) The comparative figures of the Group as set out in the Statement for the quarter and half year ended
September 30, 2025 and quarter ended June 30, 2026, were reviewed by another firm of Chartered
Accountants who, vide their report dated November 6, 2025, and August 11, 2026 expressed an
unmodified conelusion on the same,

(b) The consolidated financial statements of the Holding Company for the year ended Mareh 31, 2026,
were audited by another firm of chartered accountants under the Companies Act, 2013 who, vide their
report dated May 21, 2026 expressed an unmodified opinion on those financial statements,

Our conclusion on the Statement is not modified in respect of the above matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Devang Mehta

Partner

Membership Number: 118785
UDIN: 26118785JSKGK03141
Place: Mumbai

Date: November 2, 2026



FLAIR WRITING INDUSTRIES LIMITED

Flair House, Piot No. A/é4, Cross Road-A
Marol Ind. Area, MIDC, Andheri (East), Mumbai-400 093
CIN - L5T100MH2016PLC284727

Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2024

(% in lakhs except earnings per share)
- ‘Ended { ited) Endet

INCOME

1 Revenue from operations 3401221 | 3192450 32,091.32 | 45937.11 4094578 | 1,25010.63
2  |Dtherincoms 765.34 123.62 85291 BEB.Y6 1,180.48 2.076.54
Total income (A) 34,777.55 | 32,048.52 32,944.23 | 64,826.07 £2,126.26 1,27.087.17
3 |EXPENSES
(g} Cost of malericl consumed 19.098.55 | 1514521 17.919.63 | 34.263.76 32,117.96 42,595.87
(k) Purchase of stock-in-trade 766,94 392.35 452.42 1,359.2% F47.00 2.305.12
[c) Changes in inventores of finshed goods, work-in-progress ond stock-in-frade (2.421.97) 311.99 {2,968.23)1  (2.109.98) [3.198.38) {3.667.74)
(d) Employee benefits expense 5,948.37 5,555.68 5.629.34 11.504.05 10.667.02 21,447 27
(e} Finance costs 131.03 126,76 147.94 257.79 27278 518.81
(f] Depreciation ard amortisation expense 1.464.42 T.434.67 1.315.70 2.899.09 2.5%0.06 5,306.0%
[g) Other epenses 5,564.94 494530 4,992.49 10,520.14 2.420.69 19.876.63
Tolal expenses (B) 30,552.30 | 28,151.86 27,519.29 | 58,704.16 52,81912 | 1,08,382.13
4 Profit tor the period/year before tax {C=A-B) 4,225.25 3,876.46 5.424.95 8.121.91 9,207.14 18,705.04

5 |Tax Expense

(a) Cumrent Tax 1.127.54 991.72 1.178.64 2,112.26 220184 453427
|b) Deferred Tax Expenses/(Credit) {84.97) (3.42| (23.68) (88.33) [59.70] 37.05
|c) Short/|Excess] Provision of tax relating to earlier vears 10.79 0.08 [2.92) 10.87 {2.92) [2.90])
Total Tax Expense (D) 1,053.42 988.38 1,152.04 2,041.80 2,139.02 4.570.41
& |Profit for the period/year affer fax (E=C-D) 3,171.83 | 2,908.28 4,272.90| 6,080.11 7,168.12 14,134.64

7 |Other comprehensive income
lHems thal will not be reclassified to statement of profit or loss

(a) Remeasuremert of defined benefit obligation 2985 (2699) (44.01) 2.26 (21.32) (10%.27]
(b) Inceme tax effect on the above (7.13) 6.57 11.05 (0.56) 22,83 25.96
Total other comprehensive income/(loss) for the periodfyear (net ettax)  (F) 22.82 (20.42) (32.74) 2.40 (6B.47) (83.31)
8  |Total comprehensive income for the peried/year (G=E+F) 3,194.65 2,887.86 4,237.94 6,082.51 7.099.43 14,051.33

?  |Profit afiribuiable to:
Equity holders of the parent 3.133.87 2,856.25 4,258.46 5,990,712 702304 13.979.04
Mearn contralling intersst 37.94 52,03 14.25 8959 44.78 155.58

|
10 |Other comprehensive income/(loss) attributable fo:

Equity helders of the parent 22.82 (20.42) (32.96) 2.40 (68.4%) (83.31]
Meor centrolling interest - - - = - -

11 [Total comprehensive income athibutable to:

Equity holders of the parent 3,156.69 283583 4,225.69 5992.52 7.054.65 13.875.75

Nan centrolling interest 3796 52.03 14.25 87.92 44.78 155.58
12 |Paid up equity share capital (face value of ¥ 5/- each) 5262.77 526977 5269.77 5,262.77 526977 5,269.77
12 |Other equity 1,08,892.42

14 |Earnings per equity share of face valjue of ¥ 5/- each (not annualised for the
quarier/period)

Basic (In T) 297 27 4.N04 5.48 &74 13.26
Diluted (In &) 297 27 4.04 5.68 6.76 13.26
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FLAIR WRITING INDUSTRIES LIMITED

Flair House, Plot No. A/é4, Cross Road-A
Marol Ind. Area, MIDC, Andheri (East), Mumbai-400 093

CIN - L51100MH2014PLC284727

Consolidated Assets and Liabilities as at September 30, 2024

ASSETS
Non-current assefs

Property, plant and equipment
Right-of-Lse asseis

Caopital work in progress
Intangible assets

Goodwill

Financial ossets

i) Loans

il Other financial cssets
Current fox assefs [nei)
Defenmed Tax Assets (Net)
Other non-current assets

Total non-current assets

Current assets

Inventories

Financial assets

i}l Investment

ii} Trade raceivables

i) Cash and cash equivalents
iv] Bank Ealance other than (i) above
v] Loans

vi] Cther finoncial asets
Other curent assets

Total cunrent assets

Total assels

EQUITY AND LIABILITIES

Equity

Equity share capital

Cther eqguity

Equity athibuted to equity holders of the parent
Non controlling interest

Total equity

Liabilities

Non-current liabilities

Financial licbilities

i) Bomowings

i) Lease liabilities

iii] Other financial licbilities

Provisions - employee benefit obligations
Defered tax liabilities (net)

Other non-current licbilities

Total non-current liabilities

Current liabilities

Financial liabilities

i} Borowings

ii] Lease liabilities

iii) Trade poyables
Total outstanding dues of micro and small enterprises;
Tetal cutstanding dues of creditors other than micro and small enterprises

iv) Other financial licbilities

Provisions - employee benefit obligations

Other current liabilities

Current fax liabilifies {net)

Total current liabilities

Total liabilities

Total equity and liabilities

47,954.35 4542557
2,167.08 2617.26
344374 6.000.04

210.36 122.12
35.02 36.02
5013 22.28

992.3%9 961.50
16.51 1503

433.86 318,47

3.730.35 1,524.32

59,039.79 57,042.61

3933344 3537597
?.445.22 11.968.44

33.146.83 27.336.50

131.24 1,129.65
1.25 2.82
52.72 42.85
53.08 60.20
6,363.93 3.978.68

88,541.41

526977 5,26%.77
1,14,358.97 1,08.873.42
1.19.628.74 1,14,163.19

181.45 91.47
1,19,810.20 1,14,254.65

191614 2,866.22

1.494.66 2,00081

82,10 577
1,584.64 1,458.08
1.110.42 1.077.81

6,42 8.68
6,192.38 7,417.47
1,330.32 85494
970.76 90691
2,251.62 2,227.65
8,414.58 4,989.31
46378 1,075.34
94516 830.03
4,445.84 3.942.39
734.36 479.01
21,578.62 15,305.60




FLAIR WRITING INDUSTRIES LIMITED
Flair House, Plot No. A/é4, Cross Road-A

CIN - L51100MH20146PLC284727

Marol Ind. Area, MIDC, Andheri (East), Mumbai-400 093

Consolidated Statement of Cash Flows for the half year ended September 30, 2026

(% in lakhs) _

A Cush Flows From Operchng #\cﬁvhies
Profit before tax 8,121.92 2,307.14
Adjustments for:
Depreciation and amaortisation expenses 2,899.09 2.590.06
Finance costs 257.79 27278
Impairment loss on financial assets (net} 24.81 30.08
Rent income (1.80) (1.80)
net exchange ditferences (96.01) (127.35)
Sundry Balonce written back
Amortization of government grants (2.64) (2.91)
Interest income (forming part of other income) {103.10) (247 .37)
Gain on Terminatfion of Lease confract - (5.31)
Changes in fair value of financial assel at foir value through profit or loss (300.25)
Gdin on tale of investments (nat) (250.12) [170.43)
Gain on disposal of property, plant and eguipment (10.95) [193.25)
Operating profit before change in working capital 10,538.04 11,451.45
Movements in working capital:
(Increase} /Decreass in inventories (3.937.47] [4,794.96)
(Increase] /Decrease in frade raceivables (5.229.24) [1,994.03)
(Increase| /Decrease in cther financial assets (28.77) (50.71)
(Increase| /Decrease in other assets (2.323.58) (608.20)
(Decrease)/Increases in trade payables 341871 2,006.29
Increase/|Decrease) in other financial liabilities (107.78) 1,382.30
Increasef|Decrease) in employee benefit obligafions 245.64 562,56
Increasef(Decrease) In other labilities 2,524.83 (186.09)
Cash Generated From /(Used In) Operations 5,099.67 7.776.80
Income taxes paid (net) (1.876.24) (2,193.39)
Net cash generated from / (used In) operating activities (A) 32234 558341

B Cash flows from investing activities
Rentincome 1.80 1.80
Purchase of property, plant and equipment and intangible asset (5,475.98) [6.515.53]
Proceed: frem sale of property, plant and equipment 280.38 31792
Payments for purchase of invesiments (4.950.00) {10.900.00)
Proceeds from sale of investments 1002323 5,74%.05
Loans given (24.71) [25.34)
Net movement in other bank balances 1.57 5,577 .42
Interest received 10310 247.37
Net Cash Generated From / (Used In) Investing Activities (B) (2,.040.67) (5.547.27)

C  |Cash Flow From Financing Activities
Proceeds/|Repoyment) of short term borowings (net) 32715 54.79
Finance costs paid [257.79] (272.78)
Repoyment of principal portion of lease liabilities (442.39) (529.62)
Leans taken 2,746.64 404595
Repayvments of loan taken 13,548.48| (4,263.38)
Dividend pald (526.98) (1,053.95)
Net Cash Generated from / (Used In) Financing Activities (C) (1,701.86) (2,018.97)

D Net increase/(decrease) in cash and cash equivalents (A+B+C) (519.06) (1,782.82)
Cash and Cash Equivalents at the Beginning of the pericd 1,129.65 566233
Less: Adjustment on account of inifial application of Ind AS 10% amendment on April 01, (478.44)
2026
Cash and cash equivalents atthe end of the period

Note:

The above consoldated statement of cash flows |s/ ré?cfred under the Fndwecr Method" as set ou
(Ind AS-7) statement of cash flows. |

_ I;:




Notes to the Consolidated Financial Resulis

1. The above unaudited Consolidated Financial Results of the Flair Writing Industries Limited
(“the Group") have been prepared in accordance and comply with all material
aspects with the Indian Accounting Standards [Ind AS') nofified under Section 133 of
the Companies Act, 2013 (“the Act"), read with relevant rules thereunder and otfher
generally accepted accounting practices in India and in terms of the Regulation 33 of
the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure
Reguirements) Regulations 2015 (Listing Regulation), as amended ("the LODR
Regulation).

2. The above uncudited Consolidated Financial Results have been reviewed and
recommended by the Audit Committee and approved by The Board of Directors at their
respective meetings held on November 02, 2026 and taken them on record. The Statutory
auditors of the Company have caried out limited review of these Unaudited
Consolidated Financial Results for the quarter ended September 30, 2026 and have
issued an unmodified conclusion on these results.

3. The unaudited Consolidated Financial Resulis for the quarter ended June 30, 2026 are
available on the Company's website at www . flairworld.in and also on the website of BSE
Limited at www.bseindio.com and National Stock Exchange of India Limited at
www.nseindia.com, where the shares of the Company are listed.

4. The final dividend of 0.50 per equity share for the financial year ended March 31, 2026,
as recommended by the Board of Directors of the holding company, was approved by ifs
shareholders al The Annual General Meeting held on August 27, 2026 and has
subsequenily been paid in the current quarter.

5. The Board of Directors of the holding company af its meeting held on November 02, 2026
has declared an interim dividenc of ¥ 0.50 per equity share (i.e. 10% of face value of T 5
each).

6. The Group is primarily engaged in manufacturing of writing instruments, stationeries and
other dllied(s). Accordingly, the Group has only one reportable segment "Wriling
Instruments & other allied(s)" as per Ind AS — 108 - "Operating Segment”.

7. The consolidated financial results include result of the holding company and four
subsidiaries.

8. The Figures for the previous financial period/year have been regrouped and reclassified
wherever necessary.

For and on behalf of Board of Directors of
Flair Writing Industries Limited

Sumit Rathod WA
Whole time Director \
(DIN: 02987687)
Place: Mumbai
Date: November 02, 2026




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Flair Writing Industries Limited

Flair House, Plot No. A/64, Cross Road-A
Marol Ind. Area. MIDC, Andheri (Fast)
Mumbai 400093

We have reviewed the unaudited standalone financial results of Flair Writing Industries Limited (the
“Company”) for the quarter ended September 30. 2026, and the year to date results for the period
April 01, 2026 to September 30, 2026. the Statement of Standalone Assets and Liabilities as at
September 30, 2020, and the Statement of Standalone Cash Flows for the half-vear ended on
September 30, 2026, which are included in the accompanying ‘Statement of Unaudited Standalone
Financial Results for the quarter and half vear ended September 30, 2026, (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015"), which has been initialled by us for identification purposes.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurcment
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013, and ather accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applyving analvtical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement,

Price Waterhouse Chartered Accountants LLP, Nesco IT Building l11, 8th Floor, Nesco IT Park, Nesco Complex,
Gate No. 3 Western Express Highway, Goregaon East, Mumbai 400 063
T:+91 (22] 61197810

Registered office and Head office 1 1-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delbi - 110002
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5. (a) The standalone financial results of the Company for the quarter and half year ended September
30, 2025, and quarter ended June 30, 2026, were reviewed by another firm of Chartered Accountants
who issued their unmodified conclusion, vide their reports dated November 6, 2025. and August 11,
2026, respectively.

(b) The standalone financial statements of the Company for the year ended March 31, 2026 were
audited by another firm of Chartered Accountants under the Companies Act, 2013. who issued an
unmodified opinion vide their report dated May 21, 2026.

Our conclusion is not modified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

s
T

Devang Mehta

Partner

Membership Number: 118785
UDIN; 26118785BJJSECy762
Place: Mumbai

Dale; November 2, 2020



FLAIR WRITING INDUSTRIES LIMITED
Flair House, Plot No. A/é4, Cross Road-A
Marol Ind. Area, MIDC, Andheri (East), Mumbai-400 093
CIN - L51100MH2014PLC284727

Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026

INCOME
1 |Revenue from operations 2701626| 2580525 26,324.44 52,821.51 50,546.45 1,01,297.04
2 |Otherincome 1.247.80 704,12 1,368.48 1,952.02 2.165.07 4,083.23
Total Income (&) 28,264.16 24,509.37 27,692.92 54 773.53 52,711.52 1,05,380.27
3 EXPENSES
[a) Cost of materal consumed 15.445.43| 12,437.61 14,642.42 27.883.04 26,670,286 51,535.51
[b) Purchase of stock-In-frade 389.50 328.67 34%9.60 71817 579.50 1,584.64
[e] Changes In inventorles of finished goods, work-in-progress and stock-n-trade 1.183.75) 1,220.06 [1.649.24) 36,31 [1.264.47) (630.94)
|d) Employee benefits experse 483573 4,487.04 4,548.98 9.322.77 8.631.59 17.347.93
{e) Anance cosis 74.58 63.64 99.35 138.24 183.23 313.86
(f| Depreciation and amortisation expense 927.42 202.50 8466.56 1.829.92 1.729.43 3.455.61
(g) Other epenses 3905.14 371424 4,146.15 7.619.38 7.846.11 15236.10
Total expenses (B} 24394.05 | 2315377 2300312 47,547.82 44,376.45 B9,562.69
4 Profit tor the peried/year before tax (C=A-B) 3B870.11 3,355.60 4,489.80 7.225.71 B,335.07 15,817.58
5 |Tax expense
{a) Current tax 1.007.23 B72.12 1,.062.23 1.879.35 2,038.38 4,033.63
(b) Defered fax expenses/ [credit) [26.03) 7.50 [16.99) [18.53) [61.29) (5.82)
() Short/[Excess) provision of tax relating to earlier years 4.60 - {1.95) 4.60 {1.95) {1.95)
Total fax expenses (D) 985.80 879.62 1,043.28 1.865.42 1,975.14 4,025.86
6  |Profitfor the period/year after fax (E=C-D) 2884.31 2,475.98 3,646.51 5,360.29 6,359.93 11.791.72

7 |Other comprehensive income
Items that will not be reclassified to statement of prefit or loss

{a) Remeasurement of defined benefit obligation 2475 [24.24) (43.62) 0.51 189.40) (20.04)

(b} Income tax eifect on the above 16.23) 6.10 10.78 (0.13) 22.50 22 .66

Total other comprehensive income/(loss) for the period/year (net of fax)  (F) 18.52 (18.14) (32.44) 0.38 (66.90) (47.38)
8 |Total comprehensive income for the period/year (G=E+F) 2,902.83 2,457.84 3,613.87 5.,360.67 6,293.04 11,724.34
§  |Paid up equity share capital (face value of ¥ 5/- each) 526977 5,269.77 526977 5.26%.77 5,269.77 5,269.77
10 | Other equity 1,04999.11
11 |[Earnings per equity share of face value of # 5/- each (nol annualised for the

quarter/period)

Basic|In #) 274 235 346 509 6.03 11.19

Diluted {In | 274 2.35 346 509 6.03 11,19
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FLAIR WRITING INDUSTRIES LIMITED

Flair House, Plot No. A/é4, Cross Road-A
Marol Ind. Area, MIDC, Andheri (East), Mumbai-400 093

CIN - L51100MH2016PLC284727

Standalone Assets and Liabilities as at September 30, 2026

Non-current assets
Property, plant and equipment
Right-cf-use assets
Capital work in progress
Intangible assets
Financial assets

i} Investments

i) Loars

i) Other financial assets
Current tax assets (net)
Other non-current assets
Total non-current assets

Current assets

Inventaries

Financial assets

i) Investments

i) Trade receivables

iii) Cash and cash equivalents
iv) Bark Balance other than (i) abaove
v) Loans

vi) Other financial assets
Other current assets

Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilities

Non-current liabilities

Financial liabilities

i) Borrowings

ii) Lecse liabilities

iii) Other financial liahilities

Provisions - employee benefit obligations
Deferred tax liabilities (net)

Other non-current liabilities

Total nen-current liabilities

Current liabilities
Financial liabilities
i) Borrowings
i) Leass liabilities
iii) Trade payables
Total cutstanding dues of micro and small enterprises:
Total cutstanding dues of creditors other than micro and small
enterprises
iv] Other financial ligbilities
Provisions - employee benefit obligations
Other current liabilities
Current tax liakilitiss (net)
Total current liabilities
Total liabilities
Total equity and liabilities

31,532.20 28,715.70
1.287.81 1,568.10
378.43 3,430.75
209.41 121.11
10.362.66 362.00
24,239.22 30,955.41
34274 329.71
8.22 8.22
2,767.27 1,107.08
71,127.96 64,598.08
25954.07 24,356.42
944622 11,968.44
25861.35 20,484.64
108.41 1,113.35
1.25 1.75
£35.53 53.85
58.07 60.20
3,743.60 1,92%.31
65,708.50 ,967.9

5.269.77 5,269.77
1,09,832.81 1,04,999.11
1,15,102.58 1,10,268.88

485,87 1,513.80
840.50 1,184.86
7482 0.50
1,503.82 1,396.96
813.94 832.34
6.42 8.68
3,949.37 4,937.14
448,32 9.49
418.25 5749

1,015.75 1,413.69

8,492.76 4,790.56

191.553 402.59

891.21 782.31
5,47396 2,949.85
452,70 416.64
17,784.50 11,360.04
21,733.87 16,297.17

7,36,83646 |

26,566




FLAIR WRITING INDUSTRIES LIMITED
Flair House, Plot No. A/é4, Cross Road-A

CIN - L51100MH2016PLC284727

Marol Ind. Area, MIDC, Andheri (East), Mumbai-400 093

Unaudited Standalone Cash Flow Statement for the half year ended September 30, 2024

(% in lakhs)
Sr. No. | Parficulars R Half Year Ended (Unaudited) |
eil= | September 30,2026 | September 30, 2025
A Cash Flow From Operating Activities
Profit pefore tax 722572 8335.07
Adjustments for:
Depreciafion and amortisation expenies 1,829.92 1729.43
Finance costs 138.24 183.23
Impairment loss on financial assets (net) 2.45 27.21
Rent income {110.00) [74.10)
Amorization of government grants (2.64) [291)
Interest income [forming pert of otherincome) (1,100.27) (1,241.83)
Gain on sale of investments (net) (250.12) [170.43)
Changes in fair value of financial assef af fair valve through profit or foss (300.95) v
Gain on disposal of property. plant and eqguipment (10.95) [192.11)
Net exchange differences [92.92) [127.52)
Operating profit before change in working capital 7,328.48 8466.05
Movements in working capital:
(Increase|/Decrease ininventories [1,597.64) (2,272.50)
(Increase)/Decregse in trade receivables [4,777.04) |414.63)
(Increase)/Decrease in other financial assets [10.90) 87.27
(Increase}/Decrease in other assets [1,750.27) [701.17)
Increase/(Decrease) in trade payables 3.273.73 1.998,43
Increase/|Decrease) in other financial iabilities [55.45) 1,323.48
Increase/(Decrease) In employee benefit obligations 216.26 365.31
Increase/|Decrease) in other liabilities 2,504.50 [188.97)
Cash generated from operations 5,131.45 8,663.28
Income Taxes Paid [Met) {1,647 BE) (2.092.88)
Net cash generated from / (used In) operating activities (A) 3,483.57 6,570.40
B Cash flows from investing activities
Investment in subsidiary (10,000.44) =
Rentincome 110.00 74,10
Purchase of property, plant and equipment and intangible asset [3,220.01) [3548.87)
Proceeds from sale of property, plant and equipment 23.62 295.50
Paymenls for purchase of invesimenls [6,250.00) (10,200.00)
Froceeds from sale of investments 10,023.23 5,749.05
Loans given [7.704.88) (9,749.94)
Repayments of loans given 15.041.30 5927.23
Net movement in other bank balances 0.50 5.583.03
Interest received 0.36 22677
Net Cash Generated From / (Used In) Investing Activities (B) (2,678.53) (6,343.12)
Cc Cash Flow From Financing Activities
Proceeds/(Repayment) of short term barrowings (net) 438.82 [35.54)
Finance costs paid [65.28) (87.12)
Repayment of principal portion of lease liabilities [353.99} (361.49)
Loans faken 2,746.64 382855
Repaymenis of loan taken (3,570.57) (4,236.28)
Dividend paid (526.98] [1.053.95)
Net cash from /(used In) financing activities (C) (1.331.34) (1,245.83)
D Net increase/(decrease) in cash and cash equivalents (A+B+C) (526.30) (1.718.55)
Cash and Cash Equivalents at Ihe Beginning of Ihe period 1.113.35 5.375.85
Less: Adjustment on account of initial application of Ind AS 109 amendment on April 01, (478.64) =
2024
Cash and cash equivalents at the end of the period 108.41 3.657.30
Note:

The above standalone statement of cash flows is prepared under the "Indirect Method" os set out under Indian accounting Standard (Ind AS-
7) staterment of cash flows,




Notes to the Standalone Financial Results

1. The above unaudited Standalone Financial Resulis of the Flair Writing Industries Limited
("the Company") have been prepared in accordance and comply with all material
aspects with the Indian Accounting Standards ('Ind AS') notified under Section 133 of
the Companies Act, 2013 ("the Act"), read with relevant rules thereunder and other
generally accepted accounting practices in India and in terms of the Regulation 33 of
the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure
Requirements) Regulations 2015 (Listing Regulation), as amended (“the LODR
Regulation”).

2. The above unaudited Standalone Financial Results have been reviewed and
recommended by the Audit Committee and approved by The Board of Directors at their
respective meetings held on November 02, 2026 and taken them on record. The Statutory
auditors of the Company have carried out limited review of these Unaudited Standalone
Financial Results for the quarter and half year ended September 30, 2026 and have issued
an unmodified conclusion on these results.

3. The unaudited Standalone Financial Results for the quarter ended September 30, 2026
are available on the Company's website at www.flairworld.in and also on the welbsite of
BSE Limited at www.bseindia.com and National Stock Exchange of India Limited ot
www .nseindia.com, where the shares of the Company are listed.

4. The final dividend of 20.50 per equity share for the financial year ended March 31, 2026,
as recommended by the Board of Directors, was approved by the shareholders at the
Annual General Meeting held on August 27, 20246 and has subsequently been paid in the
curent quarter.

5. The Board of Directors at its meetfing held on November 02, 2026 has declared an interim
dividend of ¥ 0.50 per equity share (i.e. 10% of face value of 5 each).

6. The Company is primarily engaged in manufacturing of writing instruments, stationeries
and other allied(s). Accordingly, the Company has only one reportable segment “Writing
Instruments & other allied(s)" as per Ind AS — 108 - "Operating Segment".

7. The Figures for the previous financial period/year have been regrouped and reclassified
wherever necessary.

For and on behalf of Board of Directors of
Flair Writing Industries Limited

Sumit Rathod
Whole time Director:
(DIN: 02987687)
Place: Mumbai
Date: November 02, 2024




