
 

 

Ref- FWIL/SEC/2024-25/117 
 
Date- February 03, 2025 

 
Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31, 

2024  
 

Dear Sir(s) / Madam(s), 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 
December 31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. 
NSE/CML/2025/02 dated January 2, 2025, we are submitting herewith the Integrated Filing 
(Financial) for the quarter and nine-month period ended December 31, 2024. 
 
The aforesaid Financial Results are also being disseminated on Company's website at 
https://www.flairworld.in/investor-relation.aspx 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Flair Writing Industries Limited 
 
 
 
Mr. Vishal Kishor Chanda 
Company Secretary and Compliance Officer 
 
Encl: as above 

BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai - 400 001.  
Scrip Code : 544030 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor  
Plot No. C/1, G Block, Bandra - Kurla 
Complex, Bandra (East),  
Mumbai - 400 051.  
Symbol : FLAIR 
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2IECWANI & RATHORE
CHARTERED ACCOUNTANTS

408/C, NIRANJAN, 99,MARINE DRIVE, MUMBAI-400 002

TEL NO: •91 2222816968/22834451/40066968

Email: jeswoni.ra†hore@gmaiI.com

Limlted ftevlew Regorl on the Unoudlled Standalone Financial Results of "Flair Wrltlng lnduskles

Limited" lor the quorler ended December 3t,2024 and year la dole results for the period Apri) 01,

2024 to December 3f,2024 porsoont to ftegulofion 33 of the S5Bl {IJsfing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Beview Report to,

The Board ofDlrectors.

Flair Writing Industrles Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Flair

Writing Industries Limited ["the Company") forthequarter ended December 31,2024 and year to

dote results for the period from April 01, 2024 to December 31, 2024 ("the Statement') attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of fhe

Securities and Exchange Board ofIndia (“SEBI") (Listing Obligations and Disclosure Requirements)

Regulations 201d [Listing Regulation), as amended.

2. This Statement which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounffng Standard 34, "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. Oor responsibii*!Y› to expressa

conclusion on the Statement based on ourreview.

3. We conducted our review of the Stafemenf in accordance wifh the SfancJard' on eeview

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity" issued by Ihe Institute of Chartered Accountants of India (lCAl). This standard

requires thot we plan and perform fhe review fo obtain moderate assurance as fo whefher fhe

Statement is free of materiol misstatement.A review of interim financial information consists of making

inquiries. primarily of the Company's personnel responsible forfinancial and accounting matters and

applying analyffcal and ofher review procedures.A review is sc/bsfanfiolly less in scope than an ciudif

conducted in accordance with Standards on Auditing specified under section 143(10) of the

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would

become aware ofall significant matfers thaf mighf be idenfifiecf in on oodif. Accordingly, we do not

express an audit opinion.

4. Based on our review condocteci as above, nothing has come faouratfe»fio» fhot causes us to

believe thai the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") specified

under section 133 of fhe Companies Act, as cimended. read wifi relevant rules issued



thereunder and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of RegulQtİOn 33 of the Listing Regulations, including the

manner in which if is îo be disclosed, or fhaf Ìt contains any material misstatement.

Our conclusion on the Statement is not modified in respect of aÖove matler.

For Jeswoni& Rałhore

Chartered Accountants

(FltN: J04202W)

“
Dhiren K. łtołhore la ;¢ø

M. No: 1 t5126

UßIN: 25115126BMOXXM4ï65

Place: Mumbai

Dote: January 31,2025
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FLAIR WRITING INDUSTRIES ŁìMITED
Blair House. PIof No. A/64, Cross Rood-A

MQroI Ind. Area. MIDC, Andheri (Eosf). h\umboI-400 ß93

CIN - LSI 100MH2016PLC284727

Stofemenf ofUnoudlted Standalone Financial Resuns forfho quarter and nine monfhs ended December SJ,2024

INCOME

1 Pevanue from Op6ratians

Other income

ToİoI lncomø (A)

(.P in łakks except eołnìngt P•f shore)

*”.

- ”' :.':ï.'
, '° =- 'i .

22,904.47 24,189.37 2ł.514.8ó 65'.274.2Ï 68.990.52 9 ì ,8ó6.27

ł,Œ0.JS 8 2.łB J5î.97 2,ó76.3é 1,200.á2 2,002.39

23.904.92 25,041.53 22,066.83 71,9S0:58 7ț,ì fi1.14 93,848.66

EXPENSES

VolCosta I Maferfof Consumed I2,91 ó.23 13.837.23 Ił .4 1d.24 37,3x 1.46 3ó.ó27.68 47.074.83

(bl Purchases of Słock-in-Trade I s5.łó 2 ł ì.S4 Ï óó.ó7 ó.ì 4s 496.33 717.39

|c| Changes inlnventońes sf Nnłshed Goods, Work-in-Progress and Słock-in-Ïrade (1,478.39) (2,209.ó0) (I,ì 00.74j (3,õóî.78j (2,347.9x| fì,239.03]

{d) Employee Benefits Expense 3,899.03 3.977.'ł8 3,552.24 I 1.4ó9:54 I0;] 7ó.6ó I 3.ó32.88

tal rìnonce cœß eI. s3 98.48. 2t 4.7ó 3o‹.ss 687.î3 yó7.of

ït} O•pr•ciOfiOn rind Atrtorti Òłi n enpenie 85a.4ó 781 .70 7S0.s5 i ‹OI .Ir 2,1 6‹.82 i:va3.5s

(gjOther Expenses 3,834.38 4,Oà8.ó3 4.ł ó6.55 ì 1.342.t5 10.87ó.õ3 14,13ó.6ó

total Erpenxec (b) 20.312.51 2O,7óS:46 1e.J +5.28 60,61 I.90 58,680.Z2 78.023.3B

troflł taelhe pælod/yeat beiore tax

5 Ygx Expanse

(a} Current Sox

țb}deferred Tax Expensés/ÎCreditl

(c| Short/(Excess| Provision of tax reIot[ng ło eadier years

Tqfiol ïax Eapensas

hołlt forthe period/yeor oßer fox

7 Other CompsehenaNe (ncome

Items that wlłl nöt be reolœsified to Sfatement Of Profit Or Loss

(o| Pemeœurement (I.osses) on Defined Benefit Plan

Íb}Unearth rax effecr on i‘he about

[0)

(E=C-D)

7ołol Other ÇompreherlciveIncome forłhepørłod/yeat(N•ł ołTax) (Fj

Paid up equity shor• c•płłoł (face value ofI S/-each)

{G=E*ï

Earnings Per Equiły Šh•rø olfoca v•łue oł¢ 5/•each (ml onnuolisad forțhe

quorłœand nlne monłhs)

Diluted InI

3;592.41 J,276.Or 2,9Oț.5y I fi.938.ó6 T î.yț0,P2 țS,84S.ZB

803.95 1,ì ì8.92 7ó6.44. 2,877.03 3.971.53 4,0óÌ.I3

4. 2 Isfi.60¡ fP.0¢j z.SI ¡ .09l /33.73

- (3.8ó| 0.42 3.86 0.42 0.42

898.OF 1.07?.46 757.85 2,880.68 2,93S.85. •.038.82

2,69J.34 3.J96.6y 2.143.7Ò 8.458.00 8.Ș7S.06 J!.8J6.46

36.6ł İ3S.PSI

Í9.2 ij 8.9õ

27.40 (26.6ł

ÎO73

018

{0.S4

ì7.09 {Ï ó3.43l (ì 79.001

(4.30] 4 1.ì3 45.05

2,721.7J 3,170.ŒI 2,143. y6 B.470.7P 8,4S2.78 11,682.50

.5,269.77 5,269.77 S.269:77 .5,269.77 5,2+9.77

2.Só 3.03

3.08

2.20

3.2o

8.03

8.Œ

8.79

83.B#7.30

12. 11



Nales lofhe Stondolone Financial kesuHs

The oDove Unaudifed Standalone Fingncial Resells of rhe flair Writing industries timifed {"fhe Com Y"I GOVE?

been prepared in accordance and comply with all material aspects .with the Indian Accounting Standards

("Ind AS") notified under Section i 33 of the Companies Act. 2013 ("the Act"), read with relevant rules

thereunder and other generally accepted accounting practices in India and in terms of the Regulation 33 of

the Securities and Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requirements}

Regulations 20JJ (Listing Regulation), as amended.

2. These aDove Unaucliteo Standalone Financial Results hove been reviewed and recommended by theAudit

Committee and approved Dy The Board of Directors of their respective meetings held on January 31. 202d and

token them on record. The Statutory auditors of the Company hove carried out limited review ofthese unauclited

standalone financial results for the auarter and nine monfhs ended December 3I,2024 and hove issoec/ on

unmodified report on fhese results.

3. The Unoudited Sfondolone Financial Resvhs of the Company oreovoiloble on the Company's websHe ot

www fIoIrworId.in and alto on the webslfe of BSE LIm1ed otwww bselndio.com and National Stock Exchonge of

lndia Limited at n i co wheie fheshores offhe Company orellsfed.

4. The Companyhascompleted an Initial Public OWer("IPO"j of 1,9f\,06,S78 equity shares of face value ofZ J at an

issue price of1 304 per equity shores, comprising of fresh issue of 96,05,263 equity shares.€ 27,303.72 lakhs hove

been received in Escrow account (net offestimated offer expensesY 1,896.28 lakhs) from proceeds offresh issue

of equity shares. Full amount ofy 27,303.72 lakhs have Deen transferred fo the Company‘s account. Further, fhe

fund raised from Offer forSolewere remitted to the selling shareholcJers (net offestimated offer expenses borne/to

be borne by theselling shareholoers). The utilisation of the net proceeds is Summarised as below'

(T Inlakhs)

’Estlmot„ed utilised UnutiIbed.0s

I.

2."’

... Ifem Head . .

5,599.30 d19.37
.. ... :........... ....

8,674.80 4Á2I .04
...................

7,700.00 7,700.00
................................. ............

4,300.00 4,300.00
.. .......................................... .........

S079.93

4053.76

102962 ,O4T4 T3.48

27,30l7J 1B1S&45 91470F

Out ofnetproceeds which were unut sed as at December 3J,2024y 9147. 17 lakhs are temporarily invested in

Fixed Deposit.

S. The Company is primorily engaged in manufacturing of writing Tnstrumenìs, stotionerles and other aIIied(s].

Accordingly, the Companyhasonly ong reportob1e seguent "Writing Inslruments& other aIIied(s)" as per Ind AS

—108— "Operating Segment".

6. The Figuren for the previous financiol perioÓ/yeor have been regróuped.and rectóssified wherever necessary.

For and on beholf oTBoard ofDlrec) f

Flolr wrking Industries Limned {}g

Vtmol and Jugroj Rothod

Monoglng Director

Place: Mumbai

Dale: Jonuory 31,2025



JE9WANI& RATHORE
CHARTERED ACCOUNTANTS

408/C, NIRANJAN, 99,MARINE DRIVE, MUMBAI-400 002

TEL NO: •912Z 22816968/22834451/4OO6696B

Email: jeswoni.ra†hoeeymaiI.com

limited Revlaw Repod on fhetlnoudlfed Consoldofed Financial Results of "Flair Wailing Industries

Limited" for the quorler ended December 3T,2024 and year to dote results ior the period April 0\,

2024 toDecember 31,2024 pursuant to Regulation 33 of the SEBI (Listing Obiigotlons and Disclosure

Requirements) Regulations, 20\ S, as amended

Revlew keporf lo,

The goord ofDlrectors,

Flofr Wr/flng Industries Limifed

1. We have reviewed the accompanying statement of unoudited consolidated financio! results of

Flair Willing Induskies Limited {“the Parent Company") and its subsidiaries (the Parent Company

andits Subsidiaries together referred to as "the Group") forthe quarter ended December 31,2024

and year to date results for the period April 01, 2024 to December 31,2024 ("the Statement")

atTacned herewith, being submitted by the Parent Company pursuant to the requirements of

Regulation 33 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and

Disclosure Requiremenfsj Regulations 2015 (Listing Regulation), as amended.

2. This Statement which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors. has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, "Interim Financial

Reporting" (“Ind AS 34"). prescribed under Section 133 of the Companies Acf, 20i3 as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsib tyis to expressa conclusion on the Statement based on ourreview.

3. We conducted our review of Ihe Sîofement in accordance with the Standard on Review

Engagements (SREj 24 IO, "Peview of l»ferim Financial Information Performed by the lndependent

Auditor of the Entity" issued by the Institute of Charlered Accountants ofIndia (ICAT). This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement.A review of interim finonciol information consists of

moking inquiries, primorily of Ihe Parent Company's personnel responsible for financial and

accounting matters, ond applying analytical and other review procedures.A review is substantially

less in scope thon an audit conÖucted in accordance with Standards on Auditing specified under

section î 43(10) of the Companies Act, 2013 ond consequen!!Y does not enable os to oblain

assurance that we would become owore ofail significant matters that mighî be identified in on

audit. Accordingly. we do not express an audit opinion.

We have also performed procedures in accordance with the Circular No. CTR/CFD/CMDJ/44/2019

dated March 29,2019 issued by the Securities and Exchange Board ofIndia under Regulation 33(8)

of the Listing Regulations, to lhe exfenf applicable tg



4. The Statement includes results of the following entities:

Flair Writing Industries Limited

Relationship

Parent Company

Flair Writing Equipments Private Limited Subsidiary Company

Flair Cyrosil Industries Private Limited

Monterosa Stationery Private Limited

Flomoxe Stationery Private Limited

Subsidiary Company

Subsidiary Company

Step down Subsidiary.Company

5. Based on our review conducted as above. nothing has come toovrattention thot causes cis to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards [“Ind AS")

specified under section 133 of the Companies Act, 2013 as amended. read with relevant rUles

issued thereunder and other accounting principles generally accepted in India. has not disclosed

the information required to be disctosed in terms of Regulation 33 of the Listing Regulations.

including the manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusion on the Statement is not modified in respect of above matter.

For Jeswonl t• Rathore

Chartered Accountants

(FRN: 104202W}

Dhlren X. Rathore

M. No: 11S126

UDIN: 25a 15lassuoxxNrsaa

Place: Mpmbai
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FtAlR WRITING INDUSTRIES LIMITED
rleir House, ploł No. A/64. Cross Rood-A

Morol Ind. Areo. MIDC. Andheri (Eosl). Mumbai-100 093

CIN - LSI 100MH2016PíC2B4727

Statement oł Unaudited Conselldoted Nnonclol Resuhs lor the quorłer and nine monłhs ended December 3J, 2024

INCOME

Revenue from Opera)ioro

2 Ofhœ Income

7ołoł jnrome

(al Cost ofMoteńol Consumed

|b) Purchases.or Slack-In-ïrsde

ley Changes in Invenłc›ries of Flnlsheó Goods, Work-In-Pr¢›çzreæ and. Sto¢k-ìn-1rôde

(d) Empk›yee Benefits Expense

[e) Ffnooce Cœts

[t) Deçxeciotion and Amocłbatlon Expense

{g) OtherExpenses

Fołol Expenses

rrolłt loł fhe pertod/yeor bełore I•x

la) Currenł Tax

lb) Deferred Tax Expenses/(Creditl

(¢:) Short/(Excess) Provbion of tœ relotlng to.eorIhr yeon

Țolol yox Expense

Ołher Cœnprehenslve Income

items thai w1lI no) be reclassified to Statement Œ Profit Or Loss

la) Pemeosuremant Ilossesl on Defined Benefif Plan

(b] Income Taxeffacł on the above

{I)

(D)

îofol Omer Comprehensh'• Incozrie for łhe period/y•or (Net•TTax) (r)

Tołol Comprehentżve Income łorßiepeA•dW-

Sqciłły AoO\are o/ roe pcrrenf

Non Contròl1ing IriÏœesł

Olher Comprehensive ïncome. lor he pefIod/jew

Equitț hdders ofthe.parent

Non Controlling Interest

11 rołor compr hensjve inca+øe forlhe pedod/year

EqUlly holdæs ofłhe porént

Non Coritrolling Iritefeśt

12 fold up eqW ahaie cepłNd (face value oi* Sl•each)

Earnings Fer Equity Shoze offece vólue of ' 5/-each (nol onnuollsed lor fhe queries)

Bos1c |fn I]

Œtutadl In Z)

15,004.98 ìSÕõ0.92 ì I:ó43.99 42,0ó2.90 36,378.35 ..^9.828.óá

i9z,4 21.S• 66.47 +I4,80 496.33 ›I7.39

(2.464.33) I2,523:ó7) (),0aS.11) Í4.781.7ìI f2,827.ó7l (ł.87ó.5Bł

4.347.4ì 8.23.ł.32 3.803.9'4 12.408.ó9 +0.903.78 I4:375.64

i28.&3 f'S7,tz Z886?' 4/2./6 900.Z9 /.OSS.OT

I.I72.2a ł.0+I.73 947.P2 '3,245.82 2,ó84.3I 3.ć8ł.0ì

4.843.63 x.9so.70 4. z7.52 I4:083.57 1],839.25 15,603.04

ZS,327.72 ž3,łtS.92 20,273.g0 +8.04ê.23 ¢2.375.13 83.444-37

8ó963 1.ì5ó.7ó 747.87 3:052.5ó 3ŒO.89 ^.ì5a.97

82.59 t¢ó. 2l ł3ó. ij ï80.98] (99.III I 12.S5›

Ö.17 3.8ó 0.42 (3.óP 0.42 0.47

S52.59 J.09+.48 7łJ.ü8 2.Sõ7.89 2,902.2ì 4,032.89

3ó.ó ț35.5s) țO.73] i 7.09 |I ó3.‹3› ( 79.00›

¡9,2 | 8.95 Ö.18 (43o) ¥1. 13 43.O5

\ 33.85

2,1S4J7 3 SOA ,d**.34 8,s37.18 d,30s.H ,7›4.

2.934:93 3 289,C0 ] ,9ì ó,1S 8,873.1ó 8.4ó3.08 II 69õ.83

(8.06) ¡ì 2.20) 116.27] (48.671 (33,86) Ia7.72)

77.O (2a.aI} f0.5a| 12 79 i 12a i0J

2,9ó2W 3,2ó2.40 í,Pł 3.6t 8,8BS.93 8,340.77 .86!.88

(8.ßói i 2.z0 (I ó.2z/ l4B.ó7] (33.8ój (4z.z?I

52a9.7 5?a9.77 J,269.77 ;2a9.77 ?2a9.7 5269.77

2.Ÿ8.

2.78

3J2

3J2

1.9ó

1.96 8.Æ2

8.67

8.67

I 2,19

I 2,19



Nołes lałhe Consolidated nnonclol kesuIłs

1. The above Unaudiłed Consolidated Bnoncłol Results of łhe Flair Writing Industzłes Llmiłød ("the Group") hove

been prepared In accordance ancl comply with all małerìoI asoeCh with the Indian Accountfne Sføndords

("Ind AS") notified under Section 133 of łhe Companies Act, 2o13 ("the Act"). reød wiłh relevant rules

thereunder omI öfher generally occepłed oGcounłińg practices In India and In terms of the ReguIałłon 33 of

łhe SecuriłieS and Exchange Board of India (“SEBI") (Lisłinçş Obligations and Dlsciosura Requirements)

Regulo1loris zoïs (Lining Regulation), as amencted.

2. lesø above Unaudited Consolidated flr›oncìoI ResuIłs hove been reviewed arid recommended bytheAudit

Committee aricl approved by Tho Board of Directors oł thelr respecfiva meefine held on January 31,2025 and

token them on record. The Słotu.tary auditars of the Company have corneal out limited review of łhese

unaUõiłed consolidated financial results for the quarter and nine months ended December 31.2024 and have

luued an unmodifled report on łhese results,

5. The Unoudlfed Consolidated ?lnoncIoI geyułh oł me Growp aæ avoltable on fhe Company's webdłe oł

www flokwoł4d.In and oleo on fhe websbe olB$Eítmned ofwww.bselndIo com and National block Exchange of

India Limited ał www.nselndlo.com,where fhøshore9 of łhe Companyareflcłed.

The Companyhascompleted an Initial Pubgc Offer(”IPO") of 1,95,06.578 equity shores oț face value of¢ J at an

issue prfce of7 Æ4 per equffy shores. comprising of fresh issue of 96,0S,263 equify shœes.e 27.303.Z2 lochs for

baen received in Escrow account (net off estimated offer exporcesy J.896.28 lakhs) from proceeds of fresh

bsue of equìty shares. full amount ofI 27;303.72 lakhs hove been Irarisfeøed to the Compöny's account.

Further, the fund rolsod from Offer for Sale were remitted to łhe aeãlng shöæholders (net off .estimated offer

expenses borne/to be borne by the selling shareholders). The ułlfisoflon of the net proceedsß summarised Ös

bełŒv: i

1. Setting up new Valsod unIł
5,599.3D 519.37

ß.ó74.80 4A2I.04 4ß53.7ó
...... . ... . ....-..... .

4.3Œ\¢0

1,02'?.ó2 ț,O)6.ț4

Oul of net proceeds which were unutìlised as at December 31,2024Z 9147.17 IaŁhs ore temporarily Trivesłed in

Flxed Deposit.

5. 7hø Group is prfmarlly engaged In manufacturing of willing frisfrurnenfs, stofioneríes and ofher atIìedțs|,

Accordingly, the Group hasonly one reportable segment "Wńfing Instruments& other aIfied(s)" as per Ind M —

UB -“Operating Segment".

6. ïhe Figures for the previous financial period/Year have been regroupecl and reclassified wherever necessary.

Fatand on b•hag ofcoord oforact

Bok Writing fndu eg iłmged Ęțg

Ylmolchand 4ugroj gałhod

Place: Mumbai

Date: January 3t,10g5



Flair 
Flair Writing Industries Limited 
(An IS0 9001:2015; IS0 14001 : 2015 & SA 8000 : 2014 Certified Company) 
CIN NO.: L51100MH2016PLC284727 

(@ Flair House, Plot No. A/64, Cross Road — A, Marol Ind. Area, 
MIDC, Andheri (East), Mumbai — 400093, Maharashtra, India 

(3) +91 222868 3876/ 06, 4203 0405, 2967 6004/5/6 

STATEMENT OF DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE: 

Statement of Deviation / Variation in utilization of funds raised 

Name of listed entity Flair Writing Industries Limited 

Mode of Fund Raising Initial Public Offer 

Date of Raising Funds 015t December, 2023 (Listing Date) 

Amount Raised Fresh Issue: INR. 2920 millions 
Offer for Sale: INR 3010 millions 
Total Issue Size: INR 5930 millions 

Report filed for Quarter ended December 31, 2024 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable ICRA Limited 

Is there a Deviation / Variation in use of funds | No 

raised 
If yes, whether the same is pursuant to change | Not Applicable 
in terms of a contract or objects, which was 

approved by the shareholders 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review | Reviewed and No Comments by the Audit Committee 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and 
where there has been a deviation, in the 

1. Setting up a new manufacturing facility for writing 
instruments in District Valsad, Gujarat (“New Valsad 

following table Unit”); 
2. Funding capital expenditure of our Company and our 

Subsidiary, FWEPL; 

3. Funding working capital requirements of our 
Company and our Subsidiaries, FWEPL and FCIPL; 

4. Repayment/pre-payment, in part or full, of certain 
borrowings availed by our Company and our 
Subsidiaries, FWEPL and FCIPL; 

5. General Corporate Purposes. 

There has been no deviation in Utilization of net proceeds 

Original | Modified | Original Modified Funds Amount of Remarks if 
Object | Object, if | Allocation | allocation, if Utilised | Deviation/Variation any 

any any for the quarter 
according 
to applicable 

Not Applicable - There has been no deviation in utilization of net proceeds 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

Name : Vimalchand Jugraj Rathod 
Designation  : Managing Director 
Date : 315t January, 2025 

MUMBAI 

Unit,Trinity Ind Park, Survey No.14,15,16, 
National Highway 8, Naigaon (E), 

Palghar 401 208, Maharashtra, India 

DAMAN 

Unit I, Survey No. 709/12 & 18, 
Somnath Road, Dabhel, 
Daman 396 210, India 

DAMAN 

Unit I, Survey No.377/1, 
Plot No.19.&21,Zar Causeway Road, 
Kachigam, Daman 396 210. India 

DAMAN 

UnitIV, Survey No. 370/2 A, 
Vapi Road, Kachigam, 
Daman 396 210. India 

DEHRADUN 

Khasta No. 1049/2, 105071, 
Twin Industial Etate, Central Hope Town, 

‘Selaqui Deradun 248 011, Uttrakhand ndia 

VvALSAD 

rworl 

Survey No.253,Vilage Sharkar Talao, 
National Highway8, 

Valsad 396 375 Gujarat India



 

 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES: 
 

Sr 
No 

Particulars ₹ in lakhs 

1  
 

Loans / revolving facilities like cash credit from banks / financial institutions 

A Total amount outstanding as on date 1240.03 

B Of the total amount outstanding, amount of default 
as on date 

NIL 

2 Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date NA 
 

B Of the total amount outstanding, amount of default 
as on date 

NA 
 

3 Total financial indebtedness of the listed entity 
including short-term and long-term debt 

1240.03 

 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for 

half-yearly filings i.e., 2nd and 4th quarter) – Not Applicable for this quarter. 
 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 
4th quarter) – Not Applicable for this quarter. 
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